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Update on covid - 19 coronavirus at a glance
Covid- 19 update
in Sri lanka

623,248
Confirmed cases

15,692
Deaths

Worldwide

403,911,482
Confirmed cases

5,779,884
Deaths

As of 06th January 2022, information by Johns Hopkins Coronavirus Resource
Center and Health Promotion Bureau, Sri Lanka

NEWS UPDATE ON EUROPE
Eurozone economy rebounds to 5.2% growth in 2021
after recession

BRUSSELS (AFP): Official data showed that the Eurozone economy posted robust growth last year, but fallout from the Omicron variant
and an energy crunch have raised doubts about the bloc’s ability to sustain the pace.
While historic, the 5.2% expansion fails to gain back all the ground lost to the crash suffered in 2020, when the first shock of the
coronavirus pandemic saw the eurozone contract by a cataclysmic 6.4%.
The strength of the eurozone’s recovery trailed the boom in the United States, which grew by 5.6% in 2021. China’s leapt by 8.1%,
according to government data.
Eurostat said the full 27-country EU economy, which includes several large economies that do not use the euro such as Poland and
Sweden, grew by 5.9%.
Analysts said the rebound in Europe showed strong divergences especially late in the year, with export powerhouse Germany seeing
negative growth in the final quarter, and France, Spain and Italy expanding healthily.
The German government lowered its economic growth forecast for 2022 because of problems posed by Omicron and its effect on the
global supply chain, a crucial concern for Europe’s biggest economy.
The crisis in Ukraine has also darkened the mood, as fears grow that Russia, a major source of fossil fuels, could curb the gas supply to
Europe when heating needs are at a peak.
This would add to challenges posed by the highly contagious Omicron coronavirus variant that has brought a new wave of health
restrictions and disrupted supply chains.
“We expect a soft start to 2022 as high cases and the return of restrictions, especially on contact-intensive services, weigh on growth in
the first quarter,” said Rory Fennessy of Oxford Economics.
But a strong rebound is expected over the second and third quarters “as supply bottlenecks unwind and consumer demand recovers,”
he added.
Analysts are also keeping a close eye on inflation which this reaching historic levels in the eurozone, and could bring a hit to consumer
demand if it is not tamed in the coming months.
The IMF last week cut its world GDP forecast for 2022 to 4.4% because of the surprise challenges posed by the Omicron variant.
(DailyFT, 01st February 2022)

NEWS UPDATE ON SRI LANKA
Hungarian Minister of Foreign Affairs and Trade
Visits Sri Lanka
Foreign Minister Prof. G.L. Peiris expressed Sri Lanka’s keen interest to transform Sri Lanka–Hungary bilateral ties into a results-oriented,
multi-faceted partnership at a bilateral meeting with the Hungarian Minister of Foreign Affairs and Trade Péter Szijjártó on 12th January
2022. Minister Szijjártó was on a working visit to Sri Lanka.
The two Ministers had productive discussions on a multitude of areas of bilateral interest. Minister Peiris noted with appreciation Hungary’s
empathetic approach towards Sri Lanka in addressing residual issues of reconciliation and apprised the Hungarian Minister on progress
in reconciliation and the credible domestic framework in process to promote and protect human rights, in keeping with the country’s
international obligations. Minister Peiris also noted that Hungary is a member of the European Union (EU), with which Sri Lanka maintains
an important and abiding partnership.
The two Ministers highlighted the importance of broadening and deepening economic relations, including the promotion of trade,
investment and tourism ties in the current global context. Towards this end, the two Ministers agreed to convene the second session
of the Sri Lanka-Hungary Joint Commission on Economic Cooperation (JCEC) at an early date this year. Minister Peiris referred to the
need to optimise utilisation of the EU GSP plus facility in accessing the Hungarian market, as Sri Lanka’s key exports benefit from duty
free access to the EU market. Interest was also expressed in the early conclusion of the Double Taxation Agreement between the two
countries, as well as cooperation in, to name a few, science and technology, Ayurveda and renewable energy.

Sri Lanka Achieves Its First Ever GI Certification With
Ceylon Cinnamon
Marking a moment of historical significance, Sri Lanka received its first ever Geographical Indication (GI) certification when the European
Union (EU) Commission on 02nd February, 2022 granted GI status to Ceylon Cinnamon. The outcome was the result of a painstaking,
decade-long, endeavour led by the Sri Lanka Export Development Board (EDB) under the Ministry of Trade, with the support of numerous
public and private stakeholders.
During this monumental task, much needed technical assistance was provided by UNIDO, Delegation of the European Union to Sri Lanka
and the World Trade Organisation (WTO) while some financial assistance was granted by the Common Fund for Commodities, based in
the Netherlands. The EDB was ably supported by the Foreign Ministry, Department of Commerce, National Intellectual Property office, the
Department of Export Agriculture, Spice Council and the Spices and Allied Products Producers’ Traders’ Association (SAPPTA).
The purpose of GI registration is to differentiate Ceylon Cinnamon in the EU market from its substitutes of lower quality. The GI mark
will act as a source of competitive advantage, helping to increase market differentiation, product turnover and allow for a premium
price from the consumer. An enhanced competitive position of Ceylon Cinnamon in the EU market will have a positive impact in terms of
an increase in exports for Sri Lanka, and higher income and employment generation across the cinnamon value chain, benefiting about
30,000 stakeholders involved in cinnamon production and processing.
As part of obtaining the GI status, the Ceylon Cinnamon Geographical Indication Association (CCGIA) was established representing all the
stakeholders in the cinnamon industry in the country. The responsibility of the CCGIA is to implement an internal control mechanism to
monitor their members meeting the specifications stated in the GI specification document. The participants within the cinnamon supply
chain need to be registered and obtain membership of the CCGIA in order to export Ceylon Cinnamon to the EU region under the “Ceylon
Cinnamon” name.
The EDB wishes to place on record the wholehearted assistance and encouragement given by Trade Minister Hon Bandula Gunawardena
in the course of this challenging task. Minister Gunawardena in October 2020, submitted a proposal to the Cabinet to advise the Legal
Draftsman to draft a bill to amend the Intellectual Properties Act No. 36 of 2003, with the provisions to establish a comprehensive and
definitive legal framework for the registration of geographical indications in Sri Lanka, which paved the way to secure GI status for Ceylon
Cinnamon.
Objection was raised by the competing countries to block the granting of GI status by the EU commission to Sri Lanka for Ceylon
Cinnamon. However, the EDB, with the support and encouragement of the aforementioned stakeholders, persevered against all the odds
to realise this landmark accomplishment.
“We have passed a long journey in obtaining GI for Ceylon Cinnamon. Since 2009, followed by branding of Pure Ceylon Cinnamon,
the EDB started the journey to secure registration of GI for Ceylon Cinnamon in the EU. Obtaining GI representing the whole country
is a significant achievement and GI is beneficial to all stakeholders representing the cinnamon supply chain. Further, special focus can
be given on rural development through Ceylon Cinnamon GI certification”, EDB Chairman Suresh D de Mel expressed his views on this
important milestone.

NEWS FROM MEMBERS
Baurs celebrates 125 years of revolutionary progress with
ambitious plans ahead
A. Baur & Co. (Pvt) Ltd, widely known as Baurs, a name synonymous with bringing about transformational innovation across various
industry sectors in the country whilst continuing to instill its Swiss traditions and values, this year marks a significant milestone as it
celebrates 125 years of revolutionary growth and progress.
Since its humble beginnings in 1897 as the first fertiliser company, Baurs today is a diversified business group with a distinctive reputation
not just in its core agriculture business but also healthcare, consumer, airlines, machinery, and education segments. Its rich history also
hints that the company has witnessed and evolved with the agricultural, industrial and now the knowledge era.
Baurs continue to emerge stronger, embracing contemporary challenges that not just maintain its status quo but give a new face to the
organisation to proactively stay ahead of times, together with its people-centric culture that embraces diversity and inclusion and the
many socially responsible agendas especially among children. Its track record of being an industry first goes without saying.
From pioneering manures and fertilisers since its inception, building the country’s first ever industrial rail in 1901, deploying the first
tractor used in agriculture in 1919, establishing the first fully electrified tea factory in 1936 through to ending the malaria epidemic in
Sri Lanka during 1946, bringing Swiss Air to Sri Lanka, producing the nation’s first basmati rice in 1975, registering the first biopesticide
in 2020 to eradicate and control fall army worm, and last year launching the first Swiss apprenticeship model in the hospitality sector
together with the world’s first and number one hospitality management school, Ecole hôtelière de Lausanne.
Rolf Blaser, CEO of A. Baur & Co. (Pvt) Ltd, commenting on the anniversary, said ‘We pay tribute to each and every individual for making
Baurs a success over the past 125 years, especially to our prescient founder Alfred Baur who had a visionary leadership with core beliefs
centered around the benefit of this nation and these are deeply rooted in our foundation and values today. We have strengthened our
resilience and responsiveness and look forward to taking on the many challenges and possibilities to continuously expand our horizons.’
As a leader, Baurs indulges in various knowledge-sharing and thought-leadership initiatives, through a combination of sound professional
and scientific advice. During the latter half of last year, Baurs contracted and engaged two globally renowned research institutions in
organic agriculture and brought down key experts to Sri Lanka for a comprehensive study tour with the view on how best to take on the
fertiliser challenge. Baurs is now further exploring the preliminary research and findings with experts, including constant dialogue across
all key stakeholders and participants, both industry and academia.
The company stands strong in its founding agri business, and undoubtedly possesses one of the most advanced high-tech fertilizer
factories probably in the entire South Asia region. Digital transformation efforts are also underway for its Consumer Division with the
view of bringing increased efficiency and transparency across its entire supply chain including business partners. The company’s growing
relationships and longstanding partners are a testament to the core pillars of Baurs, namely trust, reliability, quality, and innovation.
Its Healthcare Division is exhibiting a significant growth over the years, and today has evolved to be the second largest pharma importer in
Sri Lanka representing a majority of the top 10 global leaders in pharmaceutical, surgical and diagnostic, nutraceuticals, cosmeceuticals,
herbal and ayurvedic. This is a testament to the world-class compliance and performance of Baurs that enabled meet their respective
standards and requirements. Baurs is also pleased to highlight that its first ever healthcare supplier is still with the company till date.
Sustainability is a key priority at Baurs, and this is not just in the numerous responsible innovations spurred throughout its journey but
also in the principles and values instilled in its people. During the beginning of last year, Baurs committed to the UN Global Compact
(UNGC) initiative in the areas of human rights, labour, the environment and anti-corruption, in addition to pursuing the 17 Sustainable
Development Goals (SDGs).

NEWS FROM MEMBERS
Qatar Airways is the First Airline in the World to Make a
Carbon Transaction on the IATA Aviation Carbon Exchange
(ACE) via IATA Clearing House (ICH)
Pioneering initiative opens a new chapter in the promotion of innovation towards environmental sustainability
Qatar Airways and the International Air Transport Association (IATA) announced that Qatar Airways became the first carrier to make a
transaction on the IATA Aviation Carbon Exchange (ACE) using IATA Clearing House (ICH).
The IATA Aviation Carbon Exchange (ACE) is a centralised marketplace where airlines and other aviation stakeholders can trade CO2
emission reduction units for compliance or voluntary offsetting purposes. With a secure and easy to use trading environment, ACE offers
the highest transparency in terms of price and availability of emission reduction units while simplifying the process for air carriers to
access carbon markets to achieve their decarbonisation targets.
IATA and Qatar Airways reach another landmark milestone that encourages carbon markets to respond to the needs of the aviation sector.
This initiative enables opportunities to simplify processes to ensure the successful implementation of Carbon Offsetting and Reduction
Scheme for International Aviation (CORSIA) adopted by the International Civil Aviation Organisation (ICAO), while also supporting the
successful implementation of voluntary offsetting programmes.
With Qatar Airways making the ACE transaction using IATA Clearing House (ICH), it benefits from the IATA Settlement Systems and
Clearing House for seamless and risk-free settlement of funds. It reaffirms our industry’s ambition to reach our climate targets while we
drive innovation and bring other social, environmental or economic benefits.
Qatar Airways Group Chief Executive, His Excellency Mr. Akbar Al Baker, said: “The State of Qatar is one of the States that voluntarily
participates in the pilot phase of ICAO CORSIA. As a leader in aviation, Qatar Airways is driven by an ambitious environmental sustainability
vision and we are determined to support Qatar in this pursuit by remaining compliant with the global scheme. We welcome the use of
the IATA Aviation Carbon Exchange (ACE), as it enables airlines to invest in CORSIA eligible emission reduction units, further supporting
Qatar Airways’ commitment to invest in a low-carbon future, while reducing our financial risk.”
Recently, IATA approved a resolution for the global air transport industry to achieve net-zero carbon emissions by 2050. In line with the
longstanding approach to managing aviation’s climate change impact, the resolution also called for governments to support CORSIA, and
coordinate policy measures to avoid a patchwork of regional, national, or local measures.
Qatar Airways and IATA, together with the industry stakeholders are working together in order to collectively achieve the industry’s
decarbonisation goals.
The Aviation Carbon Exchange (ACE), is a platform for trading carbon credits, powered by Xpansiv market CBL. (20th December 2021)

Hellmann MAS Supply Chain Certified as a “Great Place to Work”
Hellmann MAS Supply Chain (Pvt) Ltd is a joint venture between
Hellmann Worldwide Logistics, a global supply chain services provider
and MAS. HMSC is a leader in supplying:
- 3PL

services

(Contract

Logistics

&

Consultancy,

Warehouse

Management & Distribution, Value added services) and
- 4PL services (Procurement and management of incoming air and sea
freight).
HMSC currently provides services to multiple industries such as apparel
and fashion, automobile, telecommunication and porcelain.
In 2021, Hellmann MAS Supply Chain (Pvt) Ltd was officially certified as
a “GREAT PLACE TO WORK”, a certification awarded by an independent
global authority confirming that HMSC is one of the best places to work.
Human resource representatives from HMSC receiving the
certificate from Great place to work organisation

EVENTS
70 years of diplomatic relations between Sri Lanka
and The Netherlands: call for proposals open after
first sustainable trade webinar, subscribe now for 2nd
and 3rd webinar!
An online discussion on unlocking the opportunities to grow
sustainable trade and investment between the Netherlands
and Sri Lanka was held on 25 January 2022, introducing the
key agencies and organisations that provide guidance and
practical support to entrepreneurs seeking connections,
partners and investors.
This webinar, facilitated by the European Chamber of
Commerce of Sri Lanka (ECCSL), was the first in a series

       

of three and was organised as a part of the programme

    
  
  

to celebrate the 70th anniversary of bilateral diplomatic
relations between The Netherlands and Sri Lanka.
The eminent panel of speakers participating were Mr. Raja

       

A. Edirisuriya, Chairman and Mr. Prasanjith Wijayatilake,
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Investment (BOI) of Sri Lanka; Ms. Anoma Premathilake,
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Development Board (EDB); Mr. Maahen Kariyawasan,

   

President Sri Lanka Benelux Business Council; Ms. Miriam

      
       
 

 

       

  


     

    





    

 

Valstar, Investment Manager at Invest International in the
Netherlands.

 

    

                    

     



      

     



   

          
     
 
    


 

Speaking from the Netherlands, Ms. Valstar explained that
Invest International supports companies linked with the
Netherlands to do business in Sri Lanka in a sustainable
way. Mr. Edirisuriya said that the BOI facilitates individual
companies investing in Sri Lanka including guidance on the
legal framework. Ms. Premathilake explained that the EDB
is a trade promotion organisation and plays the role of a

mentor and a facilitator in reaching new markets and identifying industry trends including on sustainability for which they are planning
awareness sessions. Mr. Kariyawasan stressed that the Benelux Council encourages their members to practice sustainable initiatives while
it engages in match-making between Sri Lankan and Benelux companies. Companies are encouraged to reach out to these organisations
for support to deepen trade relations between Sri Lanka and The Netherlands.
The event also launched the “Sustainable Mobility” call for proposals, where The Netherlands Embassy is calling for your ideas on
practical solutions that would help stimulate work-home cycling at your workplace in Sri Lanka. Apply here, Sustainable Mobility Call for
Proposals | News item | Netherlandsandyou.nl
The next sustainable trade webinars focusing on specific sectors are scheduled for 15 February and 1 March. For more information on the
call for proposals and upcoming webinars please visit www.facebook.com/NLambassadeColombo.

EVENTS
Free webinar on organic farming and trade
possibilities between Sri Lanka and the Netherlands
As a part of the celebration of the 70th anniversary of bilateral diplomatic
relations between Sri Lanka and the Netherlands, the Embassy of the
Kingdom of the Netherlands in Sri Lanka is organising a series of webinars,
facilitated by the European Chamber of Commerce of Sri Lanka (ECCSL),
to nurture and facilitate the growth of sustainable trade between the two
countries.
We are happy to announce that the second webinar of this series will focus
on “Organic Farming and Trade Possibilities between Sri Lanka and the
Netherlands”.
This webinar will explore the possibilities of organic agriculture farming
and trade between the two countries. It will be useful for agricultural
stakeholders from the private, public & academic sectors and civil society
in both countries and will be held via Zoom for one and a half hours
on Tuesday 15th February 2022 at 3 PM (Sri Lankan time) / 10.30 AM
(Netherlands time).
An eminent panel of speakers will address the webinar and engage in discussions with the audience. This is a free event and interested
participants can register here https://bit.ly/3Gq6254
For further details please contact ECCSL on +94 11 755 0016 / +94 11 755 0017 or email to invest.trade@eccsl.lk. And follow on
https://www.facebook.com/Eurochamsl.
The webinar series also launched the “Sustainable Mobility” call for proposals, where The Netherlands Embassy is calling for your ideas
on practical solutions that would help stimulate work-home cycling at your workplace in Sri Lanka. Details of this open call can be viewed
on Sustainable Mobility Call for Proposals | News item | Netherlandsandyou.nl and on the Embassy FB page www.facebook.com/
NLambassadeColombo

NATIONAL DAY CALENDAR
ESTONIA
Estonia is a country in Northern Europe bordering the Gulf of Finland to
the north and the Baltic Sea to the west. The country includes over 1,500
islands. Tallinn is the nation’s capital which is known for its preserved Old
Town, museums and the 314m-high Tallinn TV Tower. Its national day falls
on 24th February.
Sri Lankan exports to Estonia were US$ 6.7 million in 2020 mainly
consisting chemical products, apparel, clothing accessories, coffee, tea
and spices. Sri Lanka imported US$ 2.8 million worth of paper, articles of
wood and articles of iron or steel from Estonia.

LITHUANIA
Lithuania, officially the Republic of Lithuania, is a country in the Baltic
region of Europe. It is one of three Baltic States and lies on the eastern
shore of the Baltic Sea. Vilnius is the nation’s capital and its national day
falls on February 16th.
In 2020, Sri Lanka exported US$ 41.5 million worth of goods to Lithuania,
mainly consisting of coffee, tea, spices, natural oils, rubber and mechanical
parts. Lithuania exported products worth US$ 891,000 to Sri Lanka, the
majority of which were wood and articles of wood, mechanical parts,
electrical equipment and Plastics.

SERBIA
Serbia is a country in the west-central Balkans. Belgrade is its capital
which is a cosmopolitan city. With a population of 6.8 million people,
Serbia celebrates its national day on 15th February.
In 2020, Sri Lankan exports to Serbia were US$ 386,000 of coffee, tea,
spices, natural oils, apparel and rubber products. Serbia exported US$
410,000 worth of products, mainly consisting of machinery, textiles,
electrical machinery and paper boards.
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Some experiences are just more rewarding together.
It’s not about how my lifestyle changes, but how it changes
me. Now, the most meaningful experiences are the ones
we share as a family.
From curated dining experiences to immersive lifestyle
experiences, with HSBC Premier Rewards there’s always
more to discover together.

Live your life full of life in a changing world
with HSBC Premier.
Visit www.hsbcpremier.lk
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