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NEWSLETTER

Update on covid - 19 coronavirus at a glance

Covid- 19 update
in Sri lanka

569,928
Confirmed cases

14,533
Deaths

Worldwide 267,850,460  
Confirmed cases

5,279,358
Deaths

As of 09th December 2021, information by Johns Hopkins Coronavirus Resource  
Center and Health Promotion Bureau, Sri Lanka 



NEWS UPDATE ON EUROPE
Capital Markets Union: Commission proposes new measures to 
boost Europe’s capital markets

The European Commission has adopted a package of measures to improve the ability of companies to raise capital across the EU and 

ensure that Europeans get the best deals for their savings and investments. One year on from the 2020 Capital Markets Union Action 

Plan the Commission is delivering on its commitments, proposing measures to boost European capital markets. This will help Europe’s 

economic recovery from the COVID-19 crisis, as well as the digital and green transitions. In addition, the Commission has put forward a 

Communication setting out the actions it will take next year to spur the market.

The proposals will ensure that investors have better access to company and trading data. The measures will also encourage long-term 

investment and make it easier and safer for investment funds to be sold cross-border. Overall, the proposals will better connect EU 

companies with investors, improving companies’ access to funding, broadening investment opportunities for retail investors, and further 

integrating EU capital markets.

The legislative proposals adopted are:

1. The European Single Access Point (ESAP): putting data at investors’ fingertips

The European Single Access Point (ESAP) will offer a single access point for public financial and sustainability-related information about 

EU companies and EU investment products. This will give companies more visibility towards investors, opening up more sources of 

financing. This is particularly important for small companies in small capital markets, as they will more easily be on the radar screen of 

EU, but also international investors. The ESAP will also contain sustainability-related information published by companies, which will 

support the objectives of the European Green Deal. As a common data space, the ESAP is a cornerstone of the EU’s Digital Strategy and 

the Digital Finance Strategy.

2. Review of the European Long-Term Investment Funds (ELTIFs) Regulation: encouraging 
long-term investment, including by retail investors

This review will increase the attractiveness of European Long-Term Investment Funds (ELTIFs) for investors and their role as a 

complementary source of financing for EU companies. It will also make it easier for retail investors to invest in ELTIFs, in particular by 

removing the minimum ¤10,000 investment threshold, while ensuring strong investor protection. Since ELTIFs are designed to channel 

long-term investments, they are well placed to help finance the green and digital transitions.

3. Review of the Alternative Investment Fund Managers Directive (AIFMD)

The changes will enhance the efficiency and integration of the Alternative Investment Funds market. The proposal harmonises the rules 

related to funds that give loans to companies. This will facilitate lending to the real economy, while better protecting investors and 

ensuring financial stability. The review also clarifies the rules on delegation, which allow fund managers to source expertise from third 

countries. This review will ensure that there is adequate information and coordination among EU supervisors, better protecting investors 

and financial stability.

4. Review of the Markets in Financial Instruments Regulation (MiFIR): enhancing transparency 
by introducing a “European consolidated tape” for easier access to trading data by all 
investors

The adjustments to EU trading rules will ensure more transparency on capital markets. They will introduce a “European consolidated 

tape”, which will give investors access to near real-time trading data for stocks, bonds and derivatives across all trading venues in the EU. 

So far, this access has been limited to a handful of professional investors. This review will also enhance the level playing field between 

stock exchanges and investment banks. In addition, it will promote the international competitiveness of EU trading venues by removing 

the open access rule.

Building on the actions announced in the 2020 Capital Markets Union (CMU) Action Plan, the Commission will follow up in 2022 with more 

CMU actions, including a proposal on listing, an open finance framework, an initiative on corporate insolvency and a financial literacy 

framework. (EU Commission, 25 November 2021)



Establishment of a container goods inspection center 
at Kerawalapitiya

Obtaining a Geographical Indication for “Ceylon Tea”

Container goods inspections are currently being carried out by Sri Lanka Customs at three private sector yards in Orugodawatta and 

Grandpass. Custom officers on duty, as well as clients, have to face difficulties due to the limited space and facilities available in these 

yards. Container transport to these yards also causes heavy traffic congestion in the Colombo area. In view of this situation, a feasibility 

study has been conducted under the Asian Development Bank to identify the most suitable among the alternative locations of Bloemendal, 

Peliyagoda and Kerawalapitiya. Based on the study, a 19 acre site belonging to the Sri Lanka Land Development Corporation near the 

Kerawalapitiya Interchange has been identified as the most suitable location to set up the proposed inspection center. Accordingly, the 

cabinet of ministers approved the proposal presented by Hon. Prime Minister to allocate the relevant land for the proposed purpose and 

to take steps to setup the proposed container goods inspection center. (Cabinet Decisions, 25th October 2021)

NEWS UPDATE ON SRI  LANKA

The Sri Lankan Embassy in Austria facilitated a 

consignment of rapid antigen test kits and pulse 

oximeters donated by the Honorary Consuls of Sri Lanka 

in Styria and Carinthia in Austria, the Czech Republic, 

Serbia, Slovakia and Slovenia. The donation was made to 

support  Sri Lanka’s efforts to contain COVID-19.

The donation was presented at a ceremony held at the 

Foreign Ministry in Colombo. Foreign Secretary Admiral 

Prof. Jayanath Colombage handed over the donation to 

State Minister of Production, Supply and Regulation of 

Pharmaceuticals Prof. Channa Jayasumana and  Secretary 

of the State Ministry Dr. R.M.S.K.Rathnayake.

Ambassador of Sri Lanka to Austria Majintha Jayesinghe 

and the staff of the Embassy coordinated the arrangements 

for the dispatch of the donation and contributed to meet 

the cost of air freighting the donation. (Foreign Ministry, 

19th November 2021)

Sri Lanka Embassy in Austria facilitates donation of 
Covid-19 medical equipment

According to the Trade-Related Intellectual Property Rights Agreement, the indication given to identify a product produced within 

the territory of a member state or in a regional area within that territory is called a “Geographical Indication”. A geographical 

indicator protects the product from misuse or imitation of the registered name and protects the customer by guaranteeing the true 

origin of the product. A French Government institution named Agence Francaise de Developpment (AFD) has agreed to provide  

technical assistance to the Sri Lanka Tea Board through the Centre de Cooperation International en Recherche Agronomique pour le  

Developpment (CIRAD) and United Nations Industrial Development Organisation (UNIDO) to facilitate the process of registering the 

Geographical Indicator for Ceylon Tea. Accordingly, the cabinet of Ministers approved the proposal presented by Hon. Minister of  

Plantation to enter into a tripartite agreement between the AFD institution, CIRAD institution and Sri Lanka Tea Board for this purpose. 

(Cabinet Decision, 25th October 2021)



NEWS FROM MEMBERS
MAC Supply Chain Solutions wins “Best Exporter Awards” at 
24th EDB Presidential Export Awards for years 2019/20 and 
2020/21

MAC Supply Chain Solutions (Pvt) Ltd is a fully owned 
subsidiary of MAC Holdings (Pvt) Ltd. Engaged in freight 
and logistics services, we offer tailor-made transportation 
and distribution programs built to the precise specifications 
of a client’s business model and requirements. With over 
25years of excellence, the company acts as an independent 
and neutral logistics/international transportation company 
representing many reputed global organisations as 
their representative partner in Sri Lanka and the Indian  
sub-continent region.

Andre Fernando -Managing Director and Gayan Maddumarachchi- Group 
Director/Regional Director Freight and Logistics of MAC Supply Chain 
Solutions(Pvt) Ltd receiving the awards for Best Exporter – Logistics 

Services and Entrepot Trade for the years 2019-20 / 2020-21

Mr. Tilak De Zoysa, Chairman, Trinity Steel (Pvt) Ltd received the 
Best Exporter Award at Presidential Export Awards

We were a proud recipient of 4 prestigious awards as “Best 
Exporter” for Logistics Service for the years 2019/20 and 
2020/21 and Entrepôt Trade Sector for the years 2019/20 
and 2020/21 in recognition of the company’s contribution 
to the nation’s economy at the 24th Presidential Export 
Awards presentation. The event was held on the 26th of 
November 2021 at BMICH graced by His Excellency the 
President, Hon Gotabhaya Rajapakse, Senior Cabinet 

Trinity Steel (Pvt) Ltd won the Best Exporter – Light Engineering 

Product Category at the recently concluded Presidential Export 

Award ceremony. Trinity Steel is a manufacturer and distributor of 

specialised steel products such as engineered fasteners, concrete 

accessories and other products which cater to the industrial and 

construction sectors, with a global clientele spanning across 

countries such as USA, UK, Canada, Australia, India, South Korea 

and the UAE. Based in Sri Lanka, Trinity Steel is a quality-centric 

organisation that thrives on producing the best products for 

its clients and to the industry and ensuring that quality is their 

priority. Trinity Steel made this happen by maintaining a culture of 

continuous improvement and total quality management.

The utmost priority of Trinity Steel is to supply top quality 

products to lead industry standards. The Company follows a strong 

development culture, based on quality, to ensure consistency and 

providing its customers with the best products. The Company 

Trinity Steel wins Best Exporter Award at Presidential 
Export Awards

believes in speedy service and timely delivery to ensure its clients receive the best service in not just the product, but getting it right 

where they need it when they need it. Trinity Steel is located within one of the top industrial hubs of Sri Lanka.

The Company focuses on the needs of customers, which makes it easy to meet their needs effectively. Trinity Steel caters to a worldwide 

clientele from countries ranging from the USA, Canada, UK, India, Australia, South Korea, the UAE and the South American region.

With its vision “Trinity Steel will endeavor to be a premier manufacturer of high-quality steel products such as engineered fasteners, 

fencing products, concrete accessories and roofing products that cater to the global market” and its mission “To create sustainable 

value by making the best use of our people, talents, technological strengths and access to global markets” Trinity Steel is grateful to all 

for considering them for this award.  A spokesman from the Company stated, “It would never be possible without your support and the 

contribution of the team.  We sincerely express our heartiest thankfulness to all”.

Ministers and other dignitaries. We have been honored by the EDB with similar prestigious awards before, but this is the first time we’ve 
been awarded two awards in two consecutive years.

A feat of this magnitude would not have been possible if not for the unwavering commitment and the support of our stakeholders. 
“We strongly believe that success cannot be enjoyed alone and are dedicated in sharing our success with all our employees, valuable 
customers and business partners who have been instrumental in us achieving these awards”.

We aspire to become an extension to our clients, rather than a mere external supplier. Reliability and integrity are integral parts of our 
business practices, giving you the utmost confidence in knowing that you have entrusted your business with a committed service provider.



NEWS FROM MEMBERS

Notice for Members

Dear Members,

Please be kind enough to mention your company name as a reference 
when making payment of your ECCSL membership. Please also share with 
us the supporting documents through email, so that we can identify your 
payment and update our records accordingly.

Qatar Airways wins the ‘Investment in People’ category at 
the Seatrade Awards 2021

Qatar Airways has won the ‘Investment in People’ accolade from Seatrade Awards 2021, in recognition of its contribution to the welfare 

of thousands of seafarers. The airline not only played a leading role in the repatriation of mariners stranded by the pandemic but also 

continued to facilitate essential crew changes to support the global supply chains.

The Seatrade Awards, known as the “Maritime Oscars”, are judged by an independent panel of experts representing key maritime 

associations across the world.

Since the start of the pandemic, Qatar Airways has carried more than 500,000 mariners for both repatriations and crew changes. In 

addition, the airline operated more than 130 charters carrying over 35,000 workers. Also, the airline’s home airport Hamad International 

Airport (HIA), opened an industry-first dedicated ‘Mariner Lounge’, providing exclusive, complimentary access to seafarers and offshore 

workers.

Qatar Airways Group Chief Executive, His Excellency Mr. Akbar Al Baker, said: ‘’We want to express our appreciation to our colleagues 

and friends in the maritime industry for this important recognition. Throughout the pandemic, we stood shoulder-to-shoulder, keeping 

the global supply network alive during the most challenging period in recent history. It is our pleasure and privilege to have assisted in 

safeguarding the welfare of the maritime industry’s most valuable asset, its people.”

The global COVID-19 pandemic has created unprecedented challenges for the aviation industry and, despite this, Qatar Airways never 

ceased operations and worked diligently to take people home safely and reliably throughout the crisis. The airline has also added new 

destinations in the past 18 months, including San Francisco and Seattle in the US; Abidjan, Abuja, Accra, Luanda in Africa; Brisbane, and 

Cebu in Asia Pacific.

A multiple award-winning airline, Qatar Airways was announced as the ‘Airline of the Year’ by the international air transport rating 

organisation, Skytrax, in addition to securing five additional awards including World’s Best Business Class, World’s Best Business Class 

Airline Lounge, World’s Best Business Class Airline Seat, World’s Best Business Class Onboard Catering and Best Airline in the Middle East. 

The airline continues to stand alone at the top of the industry, having now won the main prize for an unprecedented sixth time (2011, 2012, 

2015, 2017, 2019 and now 2021). The airline’s hub, Hamad International Airport (HIA), was also recently recognised as the ‘Best Airport in 

the World 2021’, ranking at number one in the Skytrax World Airport Awards 2021.

In addition to this, Qatar Airways is the first global airline in the world to achieve the prestigious 5-Star COVID-19 Airline Safety Rating 

by Skytrax. This follows the success of Hamad International Airport (HIA) as the first airport in the Middle East and Asia to be awarded 

a Skytrax 5-Star COVID-19 Airport Safety Rating. These awards provide assurance to passengers around the world that the airline’s 

health and safety standards are subject to the highest possible standards of professional, independent scrutiny and assessment.  

(04th November 2021)



Universal Secretaries (Pvt) Ltd is a leading consulting firm with its origins in Sri Lanka. Its focus 
and core competencies lie in the areas of tax consultation, company secretarial works, accounting, 
and auditing. The services provided by Universal Secretaries are not limited to tax planning, 
international taxation, tax compliance and review and tax advisory services, but also include 

incorporation services, post incorporation services, acting as corporate secretaries, attending board meetings and recording of minutes. 
Moreover, the company provides financial and accounting services as well including, bookkeeping services, financial reports compilation, 
payroll services and financial advisory.  

Our Board includes Sudarshana Prashad, the Managing Director who is a past finalist of Institute of Chartered Accountants of Sri Lanka. 
He has been an active member of Association of Accounting Technicians of Sri Lanka since 2014 and is a Member of Certified Tax Advisors 
- CA Sri Lanka. He has over 10 years of experience in the fields of Taxation, Company Secretaries, Book-Keeping and Financial analysis. 
The board also includes Nishadi Jayasiri, the Director who has been an Associate Member of the Institute of Chartered Accountants of Sri 
Lanka since 2011. She holds a first class degree from the University of Sri Jayewardenepura for B.Sc Accountancy Special and has over 10 
years of experience in the fields of Audit and Assurance and Business Valuations.

E-Silk Route Ventures Ltd., trading as Silk Cooperation, is a fully-fledged Export Company of 
Vegan, Organic and Natural Food and Beverages and Nutraceuticals sector. Headquartered in 
Sri Lanka, the company has a network of five companies across seven countries, taking care of 

the entire spectrum of supply chains from sourcing, manufacturing including total Original Brand Manufacturing (OBM), processing, 
packaging and labelling to shipping, logistics, clearance and last-mile delivery and fulfilment.
 
Silk Cooperation takes pride in sourcing raw materials from small scale farmers and the philosophy of the company is based on uplifting 
and empowering rural communities. It continues to uplift standards of some 1,000+ farmers and producers locally and has till date 
positively contributed to over 60,000 farmers and families globally, ensuring they get the highest possible price for their yield to support 
their livelihood. 

In addition, the processed products are certified by USDA Organic and EU Organic and are produced in a FSSC 22000 certified factory. 
Quality is of the utmost importance at Silk Cooperation, as the organisation strives to provide the finest quality products and services to 
their consumers.
 
Silk Cooperation is the winner of a Gold Export Award in the Organic Products Sector and a Gold Export Award for Spices, Spice Based 
Products Category at the Annual Awards of the National Chamber of Exporters (NCE).

A family business created with love and care, Villa Republic Bentota is all about art, style and warmth.

Located 64 kms south of Colombo, Villa Republic Bentota is a ten-minute drive from the Southern Expressway’s 
Aluthgama exit. With six bedrooms, including a master bedroom, a triple bedroom, three double bedrooms and 
one large family room, it is the ideal space to spend some quality time with loved ones.

Guests looking to relax within the premises have access to a salt water pool, several lounge areas, a lush garden and their very own jetty 
overlooking the Bentara River. Guests of Villa Republic Bentota also have a private entrance to the neighbouring Water Sports Centre, 
making it the perfect fit for those adventurous souls. The bright and airy interiors offer plenty of space for guests to unwind and soak up 
the mellow atmosphere that celebrates art and culture. 

Located 195 kms from Colombo towards the island’s center, Villa Republic Bandarawela is a twenty-minute drive from glorious Ella. With 
four bedrooms, including two double rooms and two triple rooms; it is a tranquil sanctuary for that perfect getaway with family and friends.

Guests looking to relax within the premises have access to an outdoor hot-water Jacuzzi, several lounge areas, and lush garden with 
salubrious forestry overlooking the hills.

The Postcard Hotel is a collection of intimate luxury hotels hidden in holiday destinations across the world. The much loved Villa Republic 
Galle now belongs to this collection, and these hotels recall an era when holidays were sun-kissed and still. In that spirit, The Postcard Hotel 
combines luxury with simplicity, helping you retreat to a life you’ve always wanted - simple, un-hurried and filled with rich, little discoveries. 

All ten rooms of The Postcard Galle reflect Sri Lanka’s well established tropical modern aesthetic. High Burmese Teak ceilings, wooden 
beds, and titanium flooring are regular features across rooms, with of course, a number of unexpected flourishes. Not least, the sound of 
the crashing waves and the sight of the Indian Ocean from your private balcony.

NEW MEMBERS
Universal Secretaries (Pvt) Ltd

E- Silk Route Ventures Ltd

Villa Republic (Pvt) Ltd

Hatton National Bank is a premier private sector commercial bank operating in Sri Lanka with 251 branches 
spread across the island. The bank has been internationally recognized by the Asian Banker Magazine as the 
“Best Retail Bank in Sri Lanka” on ten occasions from 2007 to 2017.

The Banker Magazine of the UK named HNB as the Bank of the Year in 2012, 2013 and 2017. HNB is also placed 
among The Banker’s Top 1000 banks in the world. HNB is actively involved in retail banking, corporate banking, 
international banking, treasury and project financing.

Hatton National Bank



Webinar on the National Budget 2022 Hosted  
by ECCSL

The ECCSL and KPMG Sri Lanka held a joint event on 22nd November 2021 to discuss the proposed National Budget 2022 that was 

announced on 12th November 2021. The budget comes in challenging times, with an economy affected by the ongoing pandemic which 

has adversely impacted tourism, exports and more. One of the options available is to receive Balance of Payments support from the 

International Monetary Fund (IMF), although this comes with certain conditions such as a freeze on public sector recruitment and wages, 

a reduction of government subsidies and revision to the tax regime. This point was mentioned by Dr. Dushini Weerakoon, Executive 

Director, Institute of Policy Studies of Sri Lanka.

The event was organised to help members and other attendees to better understand the budget proposals and their implications on 

the business community at large. At the event, a panel of eminent experts discussed key tax proposals such as direct or indirect taxes, 

administrative provisions and other allocations and the effects that these might have on businesses and on individuals. 

Mr. Suresh R. I. Perera, Principal – Tax and Regulatory, KPMG Sri Lanka presented the budget proposals after which three speakers shared 

their expert insights and views. These speakers were Dr. Dushni Weerakoon, Mr. Suresh de Mel, Chairman and Chief Executive, Sri Lanka 

Export Development Board, and Mr. Rajendra Theagarajah, Senior Visiting Fellow, Pathfinder Foundation.

After the speakers, Mr. Felix Fernando, Group Director, Omega Line and Mr. Stuart Rogers, Interim Chief Executive Officer and Head 

of Wholesale Banking Sri Lanka and Maldives, HSBC, joined the panel for a group discussion. The presentations and discussion were 

moderated by Mr. Reyaz Mihular, Managing Partner, KPMG Sri Lanka.

Mr. Theagarajah stated that, “Sri Lanka has given enough tax exemptions over the last few years for investors. Serious investors are not 

looking at tax havens but tax-efficient jurisdictions where the ease of doing business will encourage them to come.” Adding to an earlier 

point on sustainable loans, Mr. Rogers elaborated that, “the green bond market will issue US$ 500 billion worth of green bonds this 

year and it is at an exponential scale. Sri Lanka definitely needs to get involved and beyond loans, banks have to issue green loans, and 

sustainably linked loans.”

According to the expert panellists speaking at the webinar, a budget cannot be perfect but the budget proposals for 2022 do require 

some further clarifications. One suggestion made was to have a new Special Finance Act that could be introduced to safeguard the local 

and foreign exporters to ensure the safety of transactions of foreign current accounts and to simplify foreign currency conversions and 

transfers. 

EVENTS



NATIONAL DAY CALENDAR
Finland

Finland is a Northern European nation bordering Sweden, Norway and Russia. Finland’s capital, 

Helsinki, occupies a peninsula and surrounding islands in the Baltic Sea. The national day of Finland 

falls on 6th December.

 

Finland imported US$ 10.4 million worth of goods from Sri Lanka in 2020, mainly consisting of 

coffee, tea and spices (US$ 3.9 million), articles of apparel and clothing accessories (US$ 2.3 

million), Rubber and articles (US$ 2 million) and vehicles, parts other accessories (US$ 1 million). 

Sri Lanka imported US$ 6.2 million worth of products from Finland, mainly Paper and paperboard; 

articles of paper pulp, of paper or of paperboard of US$ 2.4 million of machinery, mechanical 

appliances and parts of US$ 922,000 and Optical, precision or medical items of US$ 814,000.
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