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NEWS UPDATES FROM SRI LANKA
New UK DCTS Facility to Benefit Sri Lanka  
Immensely - President NCE

Five Ways to Connect Sri Lanka’s Small Businesses  
to Global Value Chains

The decision by the UK government to replace the current UK 

GSP with the Developing Countries Trading Scheme (DCTS) 

will benefit Sri Lanka, President National Chamber of Exporters,  

Ravi Jayawardena said.

He also said that this decision may also lead towards opening up 

a new export basket to the UK market. In addition if there is a 

clamp down of ‘GSP plus’ to EU countries, exporters to the UK can 

continue under this new system as the UK is now independent. 

“Now over 99% of goods exported from Sri Lanka is eligible for 

duty-free access to the UK.’’

Sri Lanka’s small and medium-sized enterprises can play an 

important role in economic recovery. By re-engaging with value 

chains, they can reinvigorate their own businesses and help to 

create opportunity and economic growth.  

Sri Lanka is at a critical juncture of its development. The unfolding 

economic crisis is reaching almost every corner of the country in the 

last several months: aggravating shortages in food and medicines, 

day-long line-ups at petrol stations, and interruptions of education 

and health services. Among all challenges, an imminent one is to 

mitigate the impacts on small and medium-sized enterprises (SMEs), 

which provide essential livelihoods to many. 

The British High Commissioner to Sri Lanka Sarah Hulton said that she was happy that under the DCTS’s Enhanced Preferences, Sri Lanka 

will benefit from duty free exports to the UK on more than 80% of products. Sri Lankan goods which benefit most from the DCTS include 

exports to the UK of baby clothes, t-shirts and vests, which receive a 12-percentage point reduction in import duty.

“The DCTS will remove tariffs on over 150 additional products. It will also simplify some seasonal tariffs, meaning additional and simpler 

access for Sri Lanka’s exports to the UK.’ The DCTS will be one of the most generous sets of trading preferences of any country in 

the world, helping to grow trade, boost jobs and drive economic growth. The new scheme will replace the UK Generalised Scheme of 

Preferences and will come into force in early 2023. Overall, the total trade between the UK and Sri Lanka each year is around £1.4 billion.

The DCTS replaces the UK Generalised Scheme of Preferences and simplifies rules of origin for LDCs, reduces tariffs, revises how goods 

graduate and simplifies requirements to access enhanced tariffs.

The DCTS retains existing powers to suspend a country on the grounds of human rights and labour rights violations and broadens these 

powers to include violations in relation to anti-corruption, climate change and environment conventions. (SS)

(August 18, 2022, www.dailynews.lk)

Ravi Jayawardena
President National Chamber

of Exporters

Sarah Hulton
The British High Commissioner 

to Sri Lanka 

Small businesses are key to Sri Lanka’s economy – Pic courtesy ADB

In Sri Lanka, SMEs comprise more than 75% of enterprises and account for more than 20% of exports, 45% of employment, and 52% of GDP. 

Sri Lanka’s strategic location makes it geographically attractive to many global value chains. In the past, it invested heavily in infrastructure, 

but its global value chain participation is limited. In 2020, 73.8% of Sri Lanka’s exports were direct, behind the average of 66.9% direct 

exports in South Asia and 53.5% in Southeast Asia. 
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Action is needed to connect or reconnect Sri Lanka to global value chains. Successes in this process will generate more local employment 

opportunities and sustainable foreign currency inflows. The positive spillover effects will eventually contribute to competitiveness of the 

whole economy. 

Here are five measures that will help to expedite that process:

First - make Sri Lanka creditworthy in global value chains. Most, if not all, foreign financial institutions consider Sri Lanka-related 

transactions riskier than ever. Ensuring macroeconomic and social stability will be crucial to rebuild their confidence as investors, both 

foreign and domestic, need a predictable environment. 

Second - upgrade business models. Sri Lanka’s SMEs should continue to align with new trends around global value chains, such as 

expanding from manufacturing to the service sector, adopting environmentally and socially responsible practices, and introducing quality 

accounting and auditing standards for transparency. While these transitions will also expose Sri Lanka’s SMEs to more fierce international 

competition, the ensuing level playing field in global markets will reward those with responsive business models. 

Third - close the skills and talent gap. New business models will demand more skills and talent. The public sector can play a significant 

role in addressing this gap. Since the 1990s, Sri Lanka has developed a framework for Technical and Vocational Education and Training 

(TVET) which sets the benchmark for South Asia. 

Fourth - promote women’s entrepreneurship. While there is gender parity in access to education, women’s economic participation is well 

below potential. Female participation in the labour force was 34% in 2018, significantly lower than for men. Women-owned enterprises 

are estimated to account for less than 10% of formal enterprises.

Fifth - improve the business environment: To compete in international markets, the business environment should be dynamic and open 

to new entrants. Setting up a new business should be encouraged through conducive policies. Reducing the time and cost of obtaining 

utility service and export and import permits will also support the growth of export-oriented SMEs.

Access of SMEs to finance—a significant barrier to market entry—should be further enhanced. Compared to other Asian economies at a 

similar income level, more Sri Lankan SMEs consider themselves financially constrained. 

(Chen Chen is the Country Director, Sri Lanka Resident Mission, South Asia Department, ADB. Sabyasachi Mitra is Director of Public 

Management, Financial Sector and Trade Division, South Asia Department, ADB.)

(August 23, 2022, www.ft.lk) 

USD 200 Million Loan from ADB for Food, Security, 
Economic Recovery

• The total project cost is estimated as USD 203.36 million, out of which USD 0.36 million has been agreed to be borne by the 

Government

The government is planning to borrow USD 200 million from the Asian Development Bank (ADB) to finance the implementation of Food 

Security and Livelihood Recovery Emergency Assistance Project which is expected to ensure access to food and protect livelihoods of 

the poor and vulnerable, especially women and children, a statement from the Finance Ministry said.  

The USD 200 million loan will be provided from ADB’s Ordinary Capital Resources. In addition, Japan Fund for Prosperous and Resilient 

Asia and the Pacific (JFPR) will provide a grant of USD 03 million through ADB to finance the project activities.  

The total project cost is estimated as USD 203.36 million, out of which USD 0.36 million has been agreed to be borne by the Government.  

The project will also upgrade information technology systems and digital tools for the Samurdhi programme and agriculture and agrarian 

development to enhance cash grant beneficiary selection, verification, monitoring, and communication, and improve financial, advisory, 

and other services for low-income families and farmers. The project is scheduled to be completed by 29th February, 2024.The relevant 

Loan Agreement for the Food Security and Livelihood Recovery Emergency Assistance Project, amounting to USD 200 million and the 

Grant Agreement amounting to USD 3 million were signed by Mr. K M Mahinda Siriwardana, Secretary, Ministry of Finance, Economic 

Stabilization and National Policies and Mr. Chen Chen, Country Director, ADB Resident Mission, on 09th September, 2022 on behalf of the 

Government of Sri Lanka and ADB respectively

(September 10, 2022, www.dailymirror.lk )
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Apparel Sector Want Trade Deals That Suit Sri Lanka

SLGJA to Step Up Promotion of Gem and Jewellery 
to Boost Forex Inflows

Secretary General of the Joint Apparel Association Forum (JAAF) Yohan Lawrence emphasized the importance of retaining GSP+ post 

December 2023 as regional peers such as Vietnam and India have already signed or gained renewed focus on securing FTAs with the EU. 

He also highlighted that Sri Lanka must push for better trade agreements with the EU, US and the UK that suit Sri Lanka’s realities while 

looking for opportunities in countries like China and India.

Lawrence identified this as vital for the apparel industry to gain the temporary boost it needs to aid the country’s economic recovery. 

The forum had its first in-person workshop under the theme ‘De-risking Sri Lankan Apparel’. It navigated the numerous supply chain risks 

within the apparel industry characterized by post-COVID-19 realities, growing uncertainties in the global geopolitical landscape, market 

volatilities and the need for resilience in the face of such external shocks. The topic of discussion was timely and highlighted efforts taken 

by the Sri Lankan apparel industry to navigate through these supply chain disruptions via innovation and collaboration with the tech 

industry.

Lawrence highlighted that Sri Lanka’s largest export markets – the US, EU and the UK, have their own share of troubles due to supply chain 

disruptions including shipment delays contributing to high inflation. The UK’s inflation recorded at 10% is the highest in the last 40 years, 

with Germany anticipating double digit inflation. He reiterated that “there is opportunity in crisis”.

(August 22, 2022, www.colombogazatte.com)

Sri Lanka Gem and Jewellery Association (SLGJA) said yesterday it aims to 

promote Sri Lankan gems as well as tourism aggressively through all its platforms.

It said with the current economic crisis Sri Lanka faces, foreign promotions are 

more important than ever. As the country faces negative press due to the current 

financial crisis the SLGJA understands the importance of foreign promotions in 

order to build the country’s image.

All promotional campaigns will aim to feature the beauty of Sri Lankan tourism 

from its wildlife to beaches alongside the world-renowned gems and jewellery 

the country is home to. Sapphires are one of the country’s oldest export products 

and the Ceylon Sapphire is one of the most unique gemstones in the world with a 

recorded history of over 2300 years.

“Promoting gem exports significantly will contribute to providing some instant relief to the ongoing foreign exchange crisis the country 

faces. With the right policies adhered to by the Government, such as ease of doing exports and continuous Government support to 

promote the Ceylon Sapphire, we believe that an increase in gem exports will have a significant impact on the economy,” SLGJA Vice 

Chairman - Foreign Promotions and Trade Fairs and FACETS Sri Lanka Exhibition Chairman Althaf Iqbal said.

“Promotions add value to tourism, our aim is to build the brand value of the Ceylon Sapphire ensuring that every tourist that visits the 

island invests in a sapphire as part of their bucket list,” he added.

FACETS Sri Lanka is one of the industry’s largest promotional events and is the only international gem show held annually in Sri Lanka. 

Launched 32 years ago, FACETS Sri Lanka has placed Sri Lanka on the international map as a hub for precious gemstones. Hosting a 

number of local and foreign exhibitors FACETS Sri Lanka showcases a variety of exceptional gems and jewellery, as well as attracting a 

large number of international trade visitors. 

The 30th FACETS Sri Lanka show is planned to take place in the first week of January 2023. Due to the ongoing crisis in Hong Kong, it 

poses a great opportunity for Sri Lanka to brand itself as a hub for Gem and Jewellery exhibitions in Sri Lanka.

SLGJA said Sri Lanka has been known as the island of gems for over thousands of years and this island nation is one of the five most 

important gem-bearing nations in the world.



Foreign promotion is a key aspect of marketing gemstones globally, it is a vital platform that enables the social and cultural exchange 

between countries. SLGJA initiated one of its largest foreign promotion campaigns on the 26 February at the Expo 2020, Dubai. Honouring 

“Sapphire Day” at the expo, Sri Lanka showcased over 50 pieces of the finest Sapphires worth $ 100 million. The exhibition featured some 

of the most breath-taking sapphires the country has produced. 

It was the first time in history that some of the largest most valuable sapphires were showcased under one roof. A contingent of 15 SLGJA 

members exhibited a variety of precious Sri Lankan gemstones. The event was initially promoted to the global media before it officially 

opened its doors on the 26 February for public viewing. 

A promotional video titled “Sapphire Sri Lanka” was launched to promote both gems and tourism in Sri Lanka. The video was promoted 

on social media targeting a number of prospective countries from the USA, Middle East, Germany, France, India, Hong Kong, China, Taiwan and Singapore.

SLGJA along with the gem and jewellery industry has worked tirelessly to promote gemstones as well as tourism to the world. Despite the 

strict regulations faced post-COVID-19 Sri Lankan dealers exhibited in a number of trade shows around the world from Tucson, Las Vegas 

to Gem Geneva with many hoping to take part in the next show in Singapore in September 2022.

As digital platforms become one of the largest forms of advertising, the industry has taken the leap by launching a video series across all 

social media platforms. The gem and jewellery industry has provided their contribution towards the planned Free Trade Agreement with 

China in order to promote gems to the market and export local gemstones at 0% duty or preferential low duty, SLGJA added.

(September 8, 2022, www.ft.lk)
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US and FAO Announce Additional $ 40M to Boost 
Paddy Production in SL

US, through the US Agency for International Development (USAID), announced an additional $ 40 million to strengthen agriculture in  

Sri Lanka through the Food and Agriculture Organization of the United Nations (FAO).

The new funding, subject to Congressional approval, will bring the total USAID funding provided to the Sri Lankan people through FAO 

this year to $ 46 million. The funding primarily targets the forthcoming major cultivation season – 2022-2023 Maha (October – March) and 

the subsequent minor cultivation season – 2023 Yala (April – August).

It will provide essential fertiliser and cash transfers for farmers to increase paddy production and avert a protracted food crisis.

The new commitment was announced by the visiting USAID Administrator Samantha Power at a discussion held with paddy farmers and 

FAO representatives yesterday.

”Today, having spoken to these farmers and heard about their needs, I’m announcing an additional $ 40 million in assistance to  

Sri Lanka from the American people. Through USAID, this new funding is going to help one million local farmers get the fertiliser and the 

agricultural necessities they need, just in time for the next planting season,” Power said.

FAO will utilise the funds to strengthen the production capacity of paddy rice farmers through the supply of Triple Super Phosphate (TSP) 

fertiliser. TSP, which has not been available in the country for the last two cultivation seasons, will be provided for all paddy farmers in  

Sri Lanka to ensure the forthcoming agricultural seasons are able to feed the Sri Lankan people.

In addition to TSP, USAID funding will provide 186,000 smallholder farmers with land holdings up to 1 hectare (2.5 acres), from the poorest 

districts in the dry and intermediate zones of Sri Lanka with 50kg of Urea each. Smallholder farmers are among the most vulnerable rural 

communities, primarily cultivating rice for self-consumption.

The lack of fertiliser over two consecutive seasons has significantly reduced yields, forcing most farmers to resort to extreme measures 

(pawning, buying on credit, dipping into savings, etc.) to meet their food security and nutrition requirements.

To prevent such negative coping strategies, approximately 50,000 of the most vulnerable smallholder farmers cultivating on land holdings 

of less than or equal to 0.4 hectares will also be provided cash transfers to strengthen the food security and nutrition of their households 

in the upcoming lean season.

Speaking on the announcement, FAO Representative for Sri Lanka and the Maldives Vimlendra Sharan thanked the US for its timely and 

generous contribution to strengthen the country’s food capacity, especially those of the most vulnerable farmers to contribute toward 

enhanced paddy production over the coming seasons.

(September 12, 2022, www.dailymirror.lk)
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France Relaxes Travel Advisory Against Sri Lanka

Norway Lifts Travel Advisory Against Sri Lanka

SL To Welcome More Swiss Travelers This Winter 
with Travel Advisory Easing

The government of France yesterday relaxed the travel advisory to Sri Lanka, from recommending ‘only essential travel’ to ‘exercise caution’.

The update was published by the French government a day after President Ranil Wickremesinghe announced that the state of emergency 

imposed in the country at present would not be further extended after August 18, 2022, as there is no major threat in the country. 

Given the latest development in the island nation, the French government has recommended its citizens to maintain a high level of vigilance 

when travelling in Sri Lanka and in any case, avoid any gatherings, especially of a political nature. 

It also urged the French tourists to go forward with the travel plans with the local travel agencies for inland travel, stating they are “best placed” 

to manage fuel supplies for registered tourist vehicles. 

Commenting on the update, the Sri Lanka Association of Inbound Tour Operators (SLAITO) said the relaxation is much needed for the revival 

of Sri Lanka tourism and that it welcomes the move. In an effort to lure more travelers from France, the SLAITO is preparing to take part in the 

IFTM Paris Tourism Show next month.

(August 18, 2022, www.dailymirror.lk)

The Norwegian Government has lifted the travel advisory on Sri Lanka from yesterday.

The travel advisory was introduced on 11 May as a result of violent demonstrations, curfews, and a State of Emergency in the country. 

Given the latest development in Sri Lanka, the Norwegian Government has recommended its citizens maintain vigilance citing that 

protests may still occur.

The Norwegian Government also recommends its citizens to download the Reiseklar app. “Here you will find updated information about 

around 200 countries. We also recommend that you register your journey in the app so that you can receive important messages from 

the Norwegian authorities,” the statement noted.

Commenting on the update, the Sri Lanka Association of Inbound Tour Operators (SLAITO) welcomed the timely move and explained the 

relaxation is much needed for the revival of the triple-hit tourism industry. “Scandinavia is a winter maker for us. We welcome the move 

by the Norwegian Government,” SLAITO President Nishard Wijetunga said.

(August 26, 2022, www.ft.lk)

The government of Switzerland announced this week the relaxation of the travel advice to Sri Lanka, a move that could help the island 

nation welcome more visitors from that country for the upcoming winter season.

The previous warning against visiting the island nation has been eased for Swiss travelers with the improvement in the ground situation 

witnessed in recent weeks.

Mid-July the government of Switzerland advised its citizens to avoid all unnecessary trips to Sri Lanka, other than air transit via 

Bandaranaike International Airport. The decision came as state of emergency was imposed at the time.

With tensions in the country easing, Switzerland has followed the direction of other tourism source markets, such as France, giving the 

green light to enter the destination. Switzerland is also a charter destination for Sri Lanka.

The move was welcomed by the Sri Lanka Association of Inbound Tour Operators (SLAITO) and One Industry One Voice.

In a joint statement released to the media, the associations said the easing of the travel advisory will help Swiss tour operators to promote 

Sri Lanka once again.

(August 26, 2022, www.dailymirror.lk)
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UK Foreign Office Relaxes Travel Advisory to  
Sri Lanka

Sweden Lifts Travel Advisory on Sri Lanka

UNDP, Govt. and Private Sector Partner for SGD 
Investor Map for Sri Lanka

The UK Foreign Office has lifted its advice against travel to Sri Lanka ahead of a state of emergency in the country coming to an end on 

Saturday (27 August).  Despite the easing of travel restrictions, the UK Foreign Office still warned Sri Lanka is experiencing a "severe 

economic crisis" which has led to a shortage of basic necessities.

It further warned that protests about the economic situation have led to violence against peaceful protesters in recent months, resulting 

in injuries and loss of life.

(August 26, 2022, www.newsfirst.lk) 

In a fresh boost to tourism, Sweden has lifted the travel advisory on Sri Lanka. 

Previously Sweden’s Ministry for Foreign Affairs advised against non-essential travel to Sri Lanka.

Recently the UK, France, Switzerland and Norway revised their travel advisories in favour of travel to Sri Lanka by their citizens.

In the first seven months of this year, there had been 3,307 Swedish tourists as against just 100 in the corresponding period of last year. 

Sweden is considered among top potential markets for Sri Lanka. In 2018 and 2019 there were 28,267 and 22,464 tourists respectively 

from Sweden.

As per the latest provisional data from the SLTDA, Sri Lanka welcomed a total of 35,381 travellers during the first 28 days of August, whilst 

pushing the cumulative number to 494,051 year-to-date.

(August 30, 2022, www.ft.lk) 

By Darshana Abayasingha

UNDP in Sri Lanka together with the Government yesterday launched the Sri Lanka SDG Investor Map, a market tool to direct private 

capital to segments where the country’s Sustainable Development Goals and the State’s policy and market opportunity intersect. 

From left: Ceylon Chamber of Commerce CEO Manjula De Silva, Board of Investments Director-General Renuka Weerakone, United Nations in  
Sri Lanka Resident Coordinator Hanaa Singer-Hamdy, Sustainable Development Council Director General Chamindry Saparamadu, United Nations 

Development Program in Sri Lanka Officer-in-Charge Malin Herwig, UNDP Sri Lanka SDG Integration Specialist Dulani Sirisena and Ceylon Chamber 
of Commerce Principal Consultant Shiran Fernando at the launch of the Sri Lanka SDG Investor Map yesterday in Colombo – Pic by Ruwan Walpola
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Sri Lanka is building pathways to rebuild its economy sustainably with the SDG framework as a guide. The SDG Investor Map will be helpful 

to channel investments for social and environmental objectives, and can be used by investors, enterprises and Government agencies. 

The Map is a result of a collaboration between UNDP and Sri Lanka’s Sustainable Development Council, the nodal Government institution 

responsible for coordination, facilitation, monitoring, evaluation and reporting on the implementation of the 2030 Agenda for Sustainable 

Development in Sri Lanka.  

The Board of Investments (BOI) of Sri Lanka also provided input and validation during the development of the Map. Through secondary 

research and over 50 consultations with public and private sector organisations, the Map has identified 15 Investment Opportunity 

Areas that cover themes and business models across five SDG priority sectors: Renewable Energy, Healthcare, Infrastructure, Food and 

Beverages and Consumer Goods. 

SDG Impact is a UNDP flagship initiative to accelerate private sector contributions towards sustainability and the achievement of the 

Sustainable Development Goals by 2030. Its aim is to make it easier for organisations to place sustainability, the SDGs and managing 

impact at the core of business and investment purposes.

(August 31, 2022, www.ft.lk)

July Exports Peak to All-Time High of $ 1.8B

• Merchandised exports break June record of $ 1.21 b highest monthly export earnings 

• First 7 months haul up 11.8% to $ 7.6 b 

• Services exports for 7 months estimated at $ 1.4 b

Sri Lanka’s merchandise exports have sustained the growth momentum in July, increasing 2.25% to an all-time high of $ 1.28 billion 

propelling the first seven months performance by 12% to over $ 7.6 billion. 

As per provisional data released by the Export Development Board (EDB) yesterday, in the first seven months of 2022, merchandise 

exports exceeded the $ 7 billion mark, up by 11.8% year-on-year.

July merchandise exports grew by 2.25% from a year earlier, driven by apparel and textiles, which recorded an all-time high figure, 

reaffirming the sheer resilience of the private sector-run industry.

EDB estimated services exports in the first seven months were at $ 1.14 billion, up by 5.39% from a year earlier. The services exports 

estimated by EDB consist of ICT/BPM, construction, financial services, and transport and logistics. In 2021, Sri Lanka’s total exports 

recorded $ 15.12 billion, up by 23% from 2020 sustaining its resilience, despite an unprecedented economic crisis. 

Product sectors except for rubber-based products, rubber-based products, spices, and concentrates; major export items like apparel and 

textiles, tea, electrical and electronic components (EEC) diamonds, gems and jewellery, and food and beverages, drove the increased 

export earnings in July. Exports of apparel and textiles increased to $ 550.05 million, up by 21.55% YoY in July 2022. The increase was 

driven by both apparel and textiles. 

Tea export earnings which made up 11% of merchandise exports, also increased by 2.08% YoY in July 2022 to $ 117.52 million. This was 

mainly due to the higher export of tea packets (13.57%). 

Export earnings from the ECC increased by 4.36% YoY to $ 4.18 million in July 2022 with a strong performance in exports of Insulated 

Wires and Cables (8.26%) and Other Electrical and Electronic Products (15.5%).

(August 31, 2022, www.ft.lk)
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Workshops on trade facilitation for SMEs

Tourism industry gets government support to  
take part in WTM 2022

The International Trade Centre (ITC) in collaboration with the Department of Commerce (DoC) and the regional chambers of commerce 

are conducting a series of workshops focusing on the Trade Procedures Functionality and Export Services Available to Sri Lankan SMEs.

The workshops are organized within the framework of the ‘Trade Facilitation for SMEs in Sri Lanka’ project implemented by ITC and 

the Deutsche Gesellschaft für Internationale Zusammenarbeit (GIZ), with the financial support of the Federal Ministry for Economic 

Cooperation and Development (BMZ).

The first workshop that was rolled out in Anuradhapura on August 31 will raise awareness on the Step-by-Step Functionality of the  

Sri Lanka Trade Information Portal (stepbysteptrade.lk) which maps the export, import and transit procedures of 60 priority products.

(September 04, 2022, www.sundayobserver.lk)

Destination Sri Lanka will come under fresh spotlight this November with Tourism Ministry giving the nod for stakeholders to take part in 

the World Travel Market 2022.

 

Following discussions with the Ministry of Tourism and the Sri Lanka Tourism Promotions Bureau, the government has agreed to facilitate 

local industry stakeholders to participate in the WTM 2022 that will be held in London, UK.

For global tourism, the World Travel Market is a red-circled event where the travel and tourism sector across the world come on to a single 

platform.

 

Industry stakeholders will also take part in the ‘Three-City Road Show’ in India which is scheduled to take place end of September.

Participation at the two events will help Sri Lanka return back on the map as a sought-after tourism destination. 

The industry expressed confidence in the relaxation of travel advisories from source markets and promoting Sri Lanka in key roadshows 

helping the industry to move towards the path of revival going forward.

(September 02, 2022, www.dailymirror.lk)

Ceylon Tea Increases Footprint in Largest Retail 
Chains in Poland

In a significant breakthrough, Sri Lanka’s tea exports to the Polish retail market will increase from 2022 onwards with the expanded 

supply of Ceylon tea to Poland’s largest retail chains Biedronka (Ladybird) and Auchan.   Biedronka has already sourced a total of 109,699 

kilos of Ceylon tea, valued at $ 754,641.12 from the new Sri Lankan export partner between February and July 2022. This is an important 

opportunity for further expanding the Ceylon tea footprint in the Polish retail market, while increasing the appreciation for Sri Lanka’s 

premium tea among the largely tea-drinking Polish consumers. Tea comprised 31.60% of Sri Lanka’s exports to Poland in 2020. 

Biedronka sources its products mainly from Polish suppliers. However, the retail chain offers opportunities for a range of high quality 

consumer products from foreign suppliers to be sold at its stores. Compliance with EU quality/standards, uninterrupted delivery and the 

CSR (Corporate Social Responsibility) profile, are essential for Biedronka, when sourcing items from foreign buyers. 

(August 29, 2022, www.ft.lk)
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Council for Business with Britain to Promote SL as 
Base for UK Companies

Enhancing bilateral trade and promoting Sri Lanka as a dynamic base for UK-based businesses 

will be among the main areas the Ceylon Chamber’s Council for Business with Britain (CBB) 

will focus on over the next year, stated CBB President Tania Polonowita Wettimuny at the 

Council’s AGM recently. 

Taking on the mantle of leadership for the year 2022/23, Wettimuny stressed the ‘importance 

of creating long-term sustainable economic reforms’ and the role that organisations such as 

the CBB have to play in supporting economic recovery. Highlighting that the UK is the second 

largest market for Sri Lanka in terms of apparel and software, and the second largest source 

market for tourism so far this year, she added that ‘it is of paramount importance that we 

continue to nurture this market and build on it for future trade and FDI, by fostering business 

on both sides and building on the trade corridor’.

UK High Commissioner to Sri Lanka Sarah Hulton thanked the CBB for its submission to the 

public consultation for the UK’s recently announced Developing Countries Trading Scheme, 

which will benefit Sri Lankan exports, and expressed the UK’s commitment to strengthening 

bilateral ties by supporting existing partnerships and facilitating collaboration in new sectors 

such as green technology. 

Governor of the Central Bank of Sri Lanka, delivering the keynote address expressed 

confidence that once a Staff-Level Agreement is reached with the International Monetary 

Fund (IMF) by the end of the month, it would enable a clearer picture of debt sustainability and debt targets for Sri Lanka to achieve in 

the next 10 years. He added that once Sri Lanka unveils a macro-economic programme in the medium to long-term, along with structural 

reforms, endorsed by the IMF, this would ensure significant credibility and encourage creditors to support Sri Lanka in its efforts to ensure 

debt-sustainability. 

(August 26, 2022, www.ft.lk)



LONDON – The European Union’s markets watchdog said on Friday that a ‘quality label’ for market benchmarks would help prevent 

investors being misled by environmental, social and governance (ESG) claims.

Benchmarks are used by asset managers to pick investments for clients, helping to channel millions of euros into sustainable funds and 

projects, but the criteria behind them vary widely, leading to claims of “greenwashing”.

The absence of clear labelling “raises questions on the inclusion of firms with a negative environmental or social impact in these 

benchmarks,” the European Securities and Markets Authority (ESMA) said in a statement on Friday.

ESMA was responding to a public consultation from the EU’s executive European Commission on updating rules for benchmarks.

Specifying minimum methodology standards should underpin an EU quality label, ESMA said.

“Further, ESMA believes that the introduction of an EU ESG benchmark label would be an extra supporting tool against greenwashing.”

Compilers of ESG benchmarks based outside the EU should comply with EU rules and supervision if they want investors inside the bloc 

to use them, in order to minimise the risk of greenwashing and regulatory arbitrage, the watchdog said.

The commission is expected to set out proposed changes to the rules in due course, which would likely need approval from the European 

Parliament and EU states.

(August 20, 2022, www.euronews.com)

EU Watchdog Backs ESG 'Quality Label' for  
Market Benchmarks

NEWS UPDATES FROM EUROPE

Sri Lankan born Ranil Jayawardena has been appointed as Britain’s new Environment Secretary in Liz 

Truss’ Cabinet, UK media reported yesterday.

While leading the Department for Environment, Food and Rural Affairs, Mr Jayawardena is expected to 

be responsible for Britain’s food and agricultural policies.

Being a junior Minister, Jayawardena, was an early backer of new Prime Minister Truss. He became an MP 

in 2015.

The Conservative MP for North East Hampshire will leave his post as Under-Secretary for International 

Trade and will take over from George Eustice MP, who held the post for over two years following Boris 

Johnson’s cabinet reshuffle in February 2020.

SL born Ranil Jayawardena is Britain’s New 
Environment Secretary

“It is a privilege to be appointed the Secretary of State for the Department for Environment, Food, and Rural Affairs (DEFRA). From food 

security and backing British farmers, to water security and growing our rural economy, I know that there is much to do. It is so important 

to recognise where our food comes from.” Jayawardena said in his twitter message.

(September 08, 2022, www.dailymirror.lk)



The pound slid to its weakest level in close to four decades, weighed down by a dire economic outlook and the latest bout of US dollar 

strength.

Sterling fell as much as 1 per cent to $1.1410, a level last seen in 1985, when Margaret Thatcher was prime minister. Much like then, the 

economic outlook is challenging. Britain is grappling with the dual threats of double-digit inflation and the prospect of a long economic 

contraction. The Bank of England is warning of more than a year of recession.

The last time the sterling-dollar exchange rate was this low the world’s richest nations signed the Plaza Accord, an agreement to weaken 

the US currency. The greenback is soaring against a major peer again, compounding sterling’s slide and piling pressure on the central bank 

to keep up with the pace of US interest-rate hikes.

The expected hit to economic growth combined with a widening trade deficit are weighing on sterling, which has weakened more than 15 

per cent this year, recording its biggest slide since 2016 last month. The currency is also facing pressure from worries over Prime Minister 

Liz Truss’s economic agenda. Plans to review the BOE mandate amid its toughest inflation challenge since it gained independence are 

causing further unease.

Still, the pond remains stronger against the euro than it was during much of the Brexit negotiations as well as the global financial crisis.

(September 07, 2022, www.business-standard.com)

NEWS UPDATES FROM EUROPE
Pound Falls to Weakest Level Since 1985 Against 
Dollar Amid Dire UK Economy
By Greg Ritchie

Ukraine's economy should stabilise over the coming year and expand by as much as 15.5% in 2023, depending on military developments 

in the war against Russia that began on Feb. 24, the country's economy minister told Reuters in an interview.

Yulia Svyrydenko, who also serves as first vice prime minister, said government officials were compiling macroeconomic forecasts ahead 

of the start of negotiations next month with the International Monetary Fund on a fresh lending programme.

Surrounded by sandbags in the basement of the Cabinet of Ministers amid increased warnings of possible attacks on Kyiv, Svyrydenko 

said current forecasts for gross domestic product in 2023 ranged from a further contraction of 0.4% to an expansion of 15.5%, after a 

likely contraction of 30-35% this year.

Oleg Ustenko, a senior economic adviser to President Volodymyr Zelenskiy, said this month an IMF loan of $5 billion over 18 months could 

serve as an anchor for a larger package of $15 billion-$20 billion from other creditors.

(August 25, 2022, www.reuters.com)

Ukraine Economy Could Grow By 15.5% In 2023  
After Deep Fall - Minister



NEWS UPDATES FROM EUROPE

The euro rebounded back above parity with the dollar on Thursday as the U.S. currency's recent rally ran out of steam and investors 

waited to see whether Federal Reserve Chair Jerome Powell would sound a more hawkish tone at a meeting this week.

A more bullish mood across markets also helped the euro, as well as currencies linked to broad investor sentiment such as the Australian 

dollar, which rallied nearly 1%.

Investors have also been bracing for the Fed to double down on its commitment to crushing inflation at its annual gathering in Jackson 

Hole, Wyoming, where Powell is due to speak.

The euro/dollar's direction this week has largely been driven by soaring natural gas prices, which are correlated with a weaker euro because 

of the region's dependence on gas for its energy needs. Worries about the global economy had sent investors into dollars earlier this week.

By 0810 GMT, the U.S. dollar index, which measures the greenback against six counterparts, eased 0.4% to 108.17, but remained not far 

from its highest since September 2002 at 109.29, touched in mid-July.

The euro was 0.4% higher at $1.001 after this week hitting a 20-year low below parity. The Australian dollar rose 1.1% to $0.6983, while the 

Japanese yen rallied 0.4% and sterling by half a percent.

The stronger Aussie dollar came as China's yuan rebounded from a two-year low, helped by firmer-than-expected official guidance, which 

traders took as a sign that authorities are becoming increasingly uncomfortable with rapid losses in the currency.

Key data releases on Thursday in Europe include the German IFO numbers on the business climate and the release of the minutes of the 

European Central Bank's July meeting, when it hiked interest rates by 50 basis points.

(August 25, 2022, www.reuters.com)

Euro Bounces Back Above Parity as Investor 
Sentiment Improves

Ireland’s three remaining high street banks are facing a “once in a generation” chance to expand as two of their rivals prepare to exit the 

market, leaving ¤30bn in loan books and 1mn customers behind. Rising interest rates and the opportunity to grow at a rapid pace are 

providing optimism for the country’s banking system, which has been rehabilitated after a crisis more than a decade ago that crashed the 

entire Irish economy. But while bankers celebrate, others are increasingly concerned that the market has consolidated too quickly, as the 

exit of Ulster Bank and KBC will potentially create an unhealthy reduction in the number of options for customers.

Like many banks in Europe, the three remaining lenders in Ireland have benefited from rising interest rates and sounded optimistic in their 

half-year results over the past few weeks. State-backed AIB reported a 74 per cent jump in profits on the back of higher income. BoI said 

it expects the state to withdraw as a shareholder this summer. Permanent TSB, which is also government-backed, reported an increase in 

lending and expects to return to profit this year.

As inflation continues to soar, more rate rises are on the cards. The European Central Bank raised rates in July by half a percentage point 

to zero, the first increase in 11 years, following in the footsteps of the US Federal Reserve and the Bank of England.

The BoI said it expects ¤435mn in additional net interest income if rates rise by 1 percentage point, while AIB has pointed to a ¤369mn 

uplift, based on their forecasting models.

Retail banks’ balance sheets have also been cleaned up since the crisis. A mortgage lending spree during Ireland’s “Celtic Tiger”  

boom — what Hayes calls the “madness years” — brought the banks to the brink of insolvency and forced Dublin to accept a ¤67.5bn 

bailout from the EU and IMF.

As a result of their recklessness in the past, Irish banks now have to apply stringent checks to mortgage lending. The average  

loan-to-deposit ratio is down to 78 per cent in 2020 from 102 per cent in 2016, according to the Central Bank of Ireland. This is significantly 

lower than the EU bank average of 107 per cent.

(August 16, 2022, www.ft.com)

Ireland’s Banks Target ‘Once in A Generation’  
Growth Opportunity
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Defining the bar of hospitality in the country, Hilton Colombo is 

the destination that offers a premier personalised service and 

has remained an icon in the industry for 35 years. 

Since its launch in Sri Lanka in 1987, Hilton Colombo has been 

an integral member of the local community, contributing to 

economic empowerment, inclusion and growth; uplifting the 

hospitality sector with innovation, excellence in service delivery 

and application of international standards, and instilling a sense 

of positivity overall.

Winning “The Hilton Effect Award 2017/2018” at the APAC 

GM and Commercial Conference, Hilton Colombo continues 

to spread the spirit, culture and values of the brand from the 

epicentre of the community, now more than ever.

Hilton Colombo Celebrates 35 years in Sri Lanka

The hotel received an accolade when it recently won the 2022 TripAdvisor Travellers’ Choice Award, positioning it among travellers’ 

favourites in the top 10% of hotels worldwide. 

“This award is a reminder of the impact we have had on travellers and how we’ve been a part of their most valued experiences. It is an 

honour to have won this award during one of the most challenging times for the entire hospitality sector worldwide. We are grateful to all 

our guests who have been with us on our journey, and to all those who are part of the Hilton Colombo family. 

“We look forward to continuing making a positive impact across all our stakeholders,” stated Hilton Colombo General Manager and 

Hilton Sri Lanka Area General Manager Manesh Fernando. Further the hotel recently was recognised as a 2022 World Luxury Hotel Award 

Nominee.

Certified as a Great Place to Work (2022) by Great Place to Work Sri Lanka for the sixth consecutive year, Hilton Colombo has continued 

its mission of empowering its team to thrive through these challenging times, with the hotel continuing its role as a leader in the local 

hospitality sphere.  

The hotel has been home to many a president, prime minister and celebrities and catered to 52 Heads of State during CHOGM and many 

other State banquets.

Understandably, it is the product of a collective plan by the management and team members of the hotel to follow an ancient Sri Lankan 

tradition: hospitality is a sacred commandment which decrees that no effort is spared for the comfort and well-being of the stranger. 

In celebration of the 35th Anniversary, a series of events have been planned by the hotel; from CSR activities to a special room package, 

a gallery capturing important moments of the years gone by displayed in the centre of the lobby where you could make memories by 

taking a selfie against the backdrop, to a Brunch starting at 12 noon this Sunday the 11th, featuring 35 flavours at Graze Kitchen, an all 

day party themed “Day Dreamin” at SunsetBlu with a line-up of entertainment by Dillion, Minesh D, Magic Box Mix Up and DJs Hiranya 

and Naushad from 10 a.m. to 2 a.m.  Furthermore, a multi-layered Celebration Cake will be available at Café Kai throughout the month, 

for take-away and delivery. 

Adding to the existing portfolio in Sri Lanka, the world-class Hilton and DoubleTree by Hilton brands will expand their footprint in a 

number of highly attractive destinations around the country in the coming years including a Hilton Yala and a DoubleTree in Negombo. 

Hilton Sri Lanka was awarded Great Place to Work Certified recognition for 2022 by Great Place to Work, listed among the 50 Best 

Work Places in Sri Lanka for 2022, – Bronze for Medium Size Enterprise among the top three organisations in the Category Awards by 

Organisation Size, The Cube award in special recognition for Bold Acts of Leadership and is listed among the 15 Best Work Places for 

Millennials for 2022. Hilton Sri Lanka has also contributed to Hilton being ranked No. 3 among the 30 multi-national Best Work Places in 

Asia for 2022.

(September 10, 2022, www.dailymirror.lk)
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Cementing its reputation as one of the world’s most successful banks, HNB PLC, was 

ranked among the Top 1,000 World Banks for the sixth consecutive year by the Banker 

Magazine.

Based in the United Kingdom, The Banker Magazine is a premier global banking and 

finance resource, renowned for its global financial intelligence since 1926. The Banker’s 

Top 1000 World Banks ranking has set industry benchmarks since 1970, providing 

comprehensive intelligence about the health and wealth of the global banking sector.

Most recently, HNB sealed its reputation as Sri Lanka’s undisputed leader in retail 

banking, having been crowned as the Best Retail Bank in Sri Lanka for the 12th occasion 

at the prestigious International Excellence in Retail Financial Services Awards 2022 

hosted by the Asian Banker Magazine. Showing excellence and resilience in the face 

of crises, the bank has continued to progress on its ambitious journey in providing  

digitally-enabled products and services that provide customers with convenient, 

comprehensive and secure options to transact remotely. Notably, during the current year, 

the bank was awarded the ‘Best IoT Initiative’ at the Asian Digital Finance Forum and 

Awards for successfully implementing the HNB Fit banking product by the Asian FinTech 

Academy (AFTA).

SLASSCOM yesterday welcomed the Central Bank circular issued on 12 August exempting the mandatory conversion of export earnings 

for the IT-BPM services export sector.  “This measure will help instil confidence, especially amongst the foreign IT-BPM companies having 

their captive delivery centres in the country,” SLASSCOM said in a statement.  

“Despite the recent stability issues facing Sri Lanka in the recent past, the IT-BPM sector continues to attract interest from foreign buyers 

and investors for its talent and innovation capabilities. This relaxation will be another plus to attract newer foreign direct investments into 

the sector,” it added.

(August 16, 2022, www.ft.lk)

HNB is also among Sri Lanka’s most awarded banks, having been ranked among the Banker Magazine’s Top 1,000 Global Banks for six 

consecutive years, as well as being adjudged Best Retail and SME Bank at the International Finance Awards 2021 and being ranked among 

Sri Lanka’s Most Admired Companies for the 4th consecutive year. 

The digitally-savvy bank further consolidated its position at the LankaPay Technnovation Awards 2022, where it bagged four top awards. 

HNB was awarded the prestigious Bank of the Year for Financial Inclusivity and Bank of the Year for Excellence in Customer Convenience 

titles, in addition to being presented with the Silver award for ‘Financial Institution of the Year for Best Digital Payment Strategy’ and 

Bronze for ‘Overall Award - Excellence in Interbank Digital Payments’ (Banking Institutions) this year.

(August 09, 2022, www.dailymirror.lk)

HNB Ranked Amongst the Top 1,000 World Banks for 
Sixth Consecutive Year

SLASSCOM Welcomes Relaxation of Mandatory 
Forex Conversion
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SLASSCOM Chairman Ashique Ali with the office bearers and board of directors for the year 2022/23

Ranked among Top 20 Most Respected Entities Nestlé Lanka was ranked Sri Lanka’s Most Respected Food and Beverage Entity in LMD’s 

Most Respected Entities issue 2022 released recently. Accordingly, the company was among the Top 20 Most Respected Entities, out of 

over 100 renowned corporates across different industries.

Being the largest food and beverage company in the world, Nestlé has been an integral part of Sri Lankan lives for over 115 years. Driven by 

its purpose of ‘unlocking the power of food to enhance quality of life for everyone, today and for generations to come’, Nestlé nourishes 

consumers across generations from early childhood to old age through its diverse food and beverage portfolio.

With over 90% of Nestlé products sold in Sri Lanka being manufactured in its state-of-the-art factory in Kurunegala, the company 

contributes to the socio-economic development of the country. In addition to supporting the livelihoods of over 800 individuals directly 

employed by the company, being one of the largest exporters of Coconut Milk Powder and one of the largest collectors of fresh milk in  

Sri Lanka, Nestlé Lanka contributes to the local community and support over 25,000 farmers and other business partners across its value chain.

(August 15, 2022, www.island.lk)

Nestlé Lanka Recognized Sri Lanka’s Most Respected 
Food and Beverage Entity In 2022

SLASSCOM Appoints New Chairman and Board  
For 2022/23

The Sri Lanka Association for Software Services Companies (SLASSCOM) appointed new office bearers for 2022/23, at the Annual 

General Meeting held recently. 

Ashique Ali was appointed as Chairman of SLASSCOM for the year 2022/ 2023. He is the Managing Director of Talliance, and has over 30 

years of industry experience.

As a founding member of SLASSCOM, he has played an integral role in supporting the chamber’s initiatives, helping to guide and steer 

it to its current position as the leading association in the country for the IT/BPM industry. He also represents SLASSCOM in several key 

committees in government and state institutions in policy, export promotion, FDI, capacity initiatives.

Sharing his thoughts on this appointment, Chairman, Ashique Ali said, “This is a demanding and difficult time for our industry, where 

the needs of the IT/BPM organizations, its people and stakeholders are severely challenged due to the volatile and rapidly changing 

economic situation in our country. Despite the many challenges our member companies have shown remarkable resilience in delivering on 

their commitments to foreign clients and investors and looking after the wellbeing of their employees. These times call for strategic and 

innovative ways to successfully navigate the future to drive greater growth for our industry and country. I’m privileged to work alongside 

our board and general council members who bring together unrivaled tenacity and industry expertise, which will be a great strength to 

help position the industry for its next phase of growth.” The other main office bearers appointed included, Jehan Perinpanayagam as 1st 

Vice Chairman and Nishan Mendis as 2nd Vice Chairman, Shehani Seneviratne as the Director of Operations and Feroze Carder as the 

Director of Finance.



NEWS UPDATES  FROM MEMBERS
Jehan Perinpanayagam, the 1st Vice Chairman of SLASSCOM, is the CEO of Informate (Pvt) Ltd and the Vice President of the John Keells 

Holdings. Counting over 25 years of experience in the BPM industry, he was instrumental in setting up the first shared services center in 

Sri Lanka and pioneered the country’s first rural BPM. SLASSCOM’s  2nd Vice Chairman, Nishan Mendis, is the Executive Director and the 

Technology Consulting Leader and Chief Information Officer (CIO) for PwC Sri Lanka. He has a legacy of extensive experience counting 

more than 23 years, where he has successfully spearheaded various projects of national importance.  Shehani Seneviratne, appointed to 

the position of Director Operations, is the Chief Operating Officer at 99X Technology, heads the SLASSCOM HR Forum and the Women’s 

Tech (Wtech) Forum. Shehani is also a Board Member of the Women’s Chamber for Digital and actively promotes the participation of 

more women in the IT industry. 

Feroze Cader, appointed to the position of Director Finance, is the Director, Head of Market Services Shared Operations at the London 

Stock Exchange Group. He has also been a member of SLASSCOM’s Strategy Council which advices the board. 

SLASSCOM’s new board of directors include Sampath Jayasundara, CEO of hSenid  Business Solutions;   Arjuna Nanayakkara, CEO & 

Head of Shared Services of GTN Group; Dilan Rajapakse, Managing Director of VitalHub Innovations Lab; Shanaka Fernando, DGM at 

WNS Global Services; Rohith Pradeep, CEO of SAKS Global; Shehan Selvanayagam, Founder of Loops; and Harshani Perera, Co-Founder 

of Inqbaytor.

(August 17, 2022, www.dailymirror.lk)

Yudy Kanagasabai
Chairman 

Channa Gunawardana
CEO

As a company, Dankotuwa Porcelain, recorded a revenue of Rs. 788.4 million for the Q1 of the financial year 

2022/23, a 56% growth when compared to Rs. 504.4 million achieved during the corresponding period.   

Further, the company achieved a Gross Profit (GP) of Rs. 374.1 million, which was an 86% growth compared 

to Rs. 201.46 million achieved for the same period of the last financial year. The Profit before Tax (PBT) for 

Dankotuwa, as a company, was Rs. 207.52 million, a commendable achievement when compared to the Rs. 

55.81 million made during the first quarter of the previous Financial Year 2021/22. Dankotuwa Porcelain as 

a Group (which includes its subsidiary Royal Fernwood Porcelain Ltd.) posted a revenue of Rs. 1.42 billion, 

an 81% growth compared to Rs. 787.67 million achieved last year for the same period. 

The Group further achieved a Gross Profit (GP) of Rs. 610.55 million, a 122% growth compared to Rs. 

275.5 million and Profit before Tax (PBT) of Rs. 367.77 million, an increase compared to Rs. 60.26 million 

and Profit after Tax (PAT) of Rs. 298million impressive increase of 491% compared to the Rs. 50 million 

achieved in the corresponding period in the last financial year.

Royal Fernwood Porcelain Ltd., its subsidiary, recorded a gross profit of Rs. 236.46 million for Q1 of the 

financial year 2022/23 which contributed positively towards the overall performance of the Group. The 

company underwent restructuring and realigned business verticals enabling the convergence of resources 

which has definitely contributed to the positive results during the last quarter. 

Dankotuwa Group Posts Impressive 1Q

The Board of Directors of Dankotuwa Porcelain comprises of eminent key business personalities such as Chairman Yudy Kanagasabai, 

Deputy Chairman Ranil Pathirana, Revantha Devasurendra, Rohan Peris, Niranjan Wijesekera, Shalike Karunasena and Dr. Sajeeva 

Narangoda.  

(August 17, 2022, www.ft.lk)
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The Commercial Bank Group has reported a six-month financial 

performance that mirrors the impacts of the country’s macro-economic 

variables, with solid operational gains negated by extraordinary 

provisioning in the second quarter for impairment charges and other 

losses.

Comprising of the Commercial Bank of Ceylon PLC, its subsidiaries 

and an associate, the Group posted a gross income of Rs 119.517 billion 

for the six months ended June 30, 2022 and Rs 64.944 billion for the 

second quarter, achieving a healthy topline growth of 49.52% and 

66.41% respectively.

Interest income grew by 39.08% to Rs 88.117 billion for the six months, 

and by 58.78% to Rs 50.270 billion for the second quarter primarily 

Combank.lk Becomes Top ‘Banking and Finance’ 
Website in Sri Lanka

due tore pricing of assets. With rising interest rates and the consequent repricing of deposits, interest expenses increased by 47.23% to 

Rs 47.404 billion for the six months, and by 77.61% to Rs 28.380 billion for the second quarter.

As a result, net interest income for the six months improved by 30.66% to Rs 40.713 billion, while net interest income for the second 

quarter reported a higher growth of 39.59% to Rs 21.890 billion.

(August 16, 2022, www.dailynews.lk)

HNB Head of Cards Gauthami Niranjan (third from left) receives the award from Daraz 
Managing Director Rakhil Fernando in the presence of (from left): HNB Cards Business 
Development Associate Nimanthaka Dodanthenna, Business Development Executive 

Roshan Chaminda Perera and Daraz Head of Payments and Partnerships Dulika Jayamanne

HNB Recognised for ‘Best all-round growth’ at Daraz 
Payment Partner Performance Awards

Cementing its reputation as Sri Lanka’s most versatile 

payment partner, HNB PLC was recognised by Daraz, 

South Asia’s largest e-commerce platform, for its 

commitment to enhancing digital payment solutions.   

The Bank was awarded for the card base with the ‘best 

all-round growth’ at the annual Daraz Payment Partner 

Performance Awards 2022 held recently. Ranked 

among the best banking partners, HNB recorded 

the best all-round growth in payment volume, buyer 

engagement and total transaction for its credit and 

debit card bases for 2021- 2022.   

Notably, HNB was also recognised last year as the payment partner with the highest overall growth by Daraz at their payment partner 

performance awards.  

Moreover, HNB cardholders enjoy multiple benefits on Daraz, including zero-interest instalments plans of up to 24 months with attractive 

discounts for HNB credit - cards. Customers are also eligible for 10% off on purchases on the e-commerce platform on Saturdays. 

Additionally, the Bank also partners with Daraz to offer users massive discounts on special occasions such as Avurudu, Black Friday Sales, 

11:11 and 12:12. 

(August 18, 2022, www.ft.lk)
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From left: AHK Sri Lanka Head of Corporate Affairs and Export Promotion Malintha Gajanayake, Hayleys Travels Head of Marketing Raveenga Gamage, 
German Industry and Commerce in Sri Lanka Chief Delegate Marie Antonia von Schönburg, Hayleys Aviation Director and Chief Executive Officer Gerard 

Victoria and Hayleys Travels Inbound Chief Operating Officer Suchitra Aluwihare exchange signed agreements

Hayleys Travels Renews Partnership with AHK  
Sri Lanka To Promote Sustainable Tourism

Hayleys Travels, the travel and leisure arm of blue-chip conglomerate Hayleys PLC, has renewed its partnership with the Delegation of 

German Industry and Commerce in Sri Lanka (AHK Sri Lanka). 

The partnership will assist in the promotion of sustainable tourism and leverage on synergistic opportunities in the tourism sector. 

The post-pandemic growth of travel across key markets such as Germany, where pent-up demand and evolving consumer expectations 

are emerging as key drivers, has created a demand for a specialised tourism product. The strategic geographical location and diverse 

propositions for tourism such as culture, wildlife and natural wonders, amongst others, will position Sri Lanka as a destination that can 

fulfil such emergent needs. This partnership has proven to provide a firm platform for Sri Lanka’s tourism proposition to gain access to 

key stakeholders in Germany.  

(August 25, 2022, www.dailymirror.lk)

DFCC Bank, one of the premier commercial banks in Sri Lanka, has announced that it has formally entered into a partnership with 

SLASSCOM, the apex body representing the IT/BPM industry in Sri Lanka, a sector that is one of the top foreign exchange earners for 

the country. Given that the industry has been adversely impacted as a result of the present energy crisis, through this partnership, DFCC 

Bank and SLASSCOM will work together to provide accessible and affordable financing for sustainable power generation for the sector, 

through special financing schemes, concessionary rates, and other exclusive benefits. With over 420 member companies, encompassing 

an employee base of 115,000+ people, SLASSCOM’s membership accounts for approximately 90% of Sri Lanka’s IT/BPM industry’s export 

revenue.

The partnership between the two giants was officially entered into with the signing of an MOU recently, and the occasion was held at the 

DFCC Bank Head Office where senior officials from both organizations were present. Thimal Perera – Director/CEO, DFCC Bank PLC, and 

Ashique Ali–Vice Chair, SLASSCOM signed on behalf of both entities.

(August 19, 2022, www.island.lk)

DFCC Bank Partners With SLASSCOM
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The corporate website of the Commercial Bank of Ceylon has been recognised as the top ‘Banking and Finance’ website in the country at 

the BestWeb.lk 2022 competition hosted by the LK Domain Registry.

The Bank won the Silver – the highest award presented in its category – at the 12th edition of the BestWeb.lk annual awards ceremony 

held recently at the Cinnamon Grand, Colombo. Commercial Bank was presented the same award in 2020 and won a Bronze at the 2017 

BestWeb.lk competition. The Gold award was not presented in the ‘Banking and Finance’ category this year.

The relaunch of www.combank.lk last year with features such as trilingual access to content, ultra-smooth interface with interactive 

multimedia material, enhanced navigation, experience-customisation, smarter search options and tools, and resources that make it extra 

user-friendly and informative, contributed towards the Bank winning this award.

A panel of judges comprising of ICT Industry experts including academics, professionals and business leaders judged the websites of 

competing entries on technological expertise, creativity, quality of design, quality and quantity of content, interactivity, community 

purpose, mobile compatibility, and compliance to standards. During the final phase of the competition, the public was invited to cast 

votes via the organiser’s official website.

While metrics such as completeness, navigation and performance were included under the Technical criteria, overall quality of website 

design including site architecture, navigation ease, consistency and user-friendliness, and quality of individual page design based on 

overall aesthetics and professionalism factored under the Design criteria.

Meanwhile, the interactivity of the websites was judged based on the quality of interaction they incite with users, and privacy and 

security features. Multilingual websites in Unicode standards qualified under the ‘Community Purpose’ criteria. Further, entries were 

awarded bonus points for features such as multilingual access, accessibility for disabled persons, use of latest technology, and social 

media integration, and were penalised for copyright violations. All websites registered under the .lk domain were eligible to enter the 

competition.

The LK Domain Registry is the national body that registers domain names ending in “.lk.” It is an independent non-profit organisation that 

helps Sri Lankan organisations and individuals create their unique identities on the web. Launched in 2009, BestWeb.lk is a web-based 

competition that provides an exclusive opportunity to promote and popularise web presence in Sri Lanka.

(September 1, 2022, www.island.lk)

Combank.lk becomes top ‘Banking and Finance’ 
website in Sri Lanka



Water treatment plant

First vegetable harvest from ATG HandCare, 
Katunayake was offered to the Managing Director 

of the ATG Group of Companies Fazal Abdeen, 
recently

Home garden initiative

MEMBER ARTICLES

As a pioneering global glove manufacturer based in Sri Lanka, ATG Group of companies has taken 

remarkable steps since its establishment in 1996, to implement and promote a comprehensively integrated 

system of highly sustainable green economic policies.

• South Asia’s largest water treatment plant

• ATG’s Farming Initiatives

• Food safety amidst an economic downfall

Innovation and quality come first for ATG Group. As a result, it was able to construct one 

of South Asia's largest water treatment plants, to filter and purify the water used in the 

production process with a successful monthly average purification capacity of 72,000 

cubic meters.

The Group is also the proud owner of Sri Lanka’s only In-vessel Rotating Composter which 

converts bio-wastewater sludge into organic fertilizer within two weeks.

All of the ATG factories established within the Board of Investment (BOI) zones belonging 

to three Sri Lankan districts are fiercely driven by a burning desire to reduce its carbon 

footprint on the planet. As a result of staying true to its core environmental values, the 

ATG Lanka PVT. LTD. was certified with the prestigious ISO 14064-1:2018, this year, for 

consistent efforts toward reducing the total Global Warming Potential (GWP).

One of the other effective ways the Group is motivating its workforce towards green 

initiatives is by creating space for home gardens within the factory premises, under the 

project theme ‘Only One Earth’. 

Grown using purified waste water from 

air conditioning machines, these fruit and 

vegetable harvests are used to provide daily 

meals for the ATG staff while another portion 

of it, is distributed among the factory workers.

Mitigating food waste during mealtimes is yet another dedicated initiative the ATG Group of Companies takes. Here, they weigh the 

amount of total food discarded during each meal, which is then recorded on a notice board for the factory workers to glance at. 

In line with its core values of Innovation, Quality, Planet and its people as well as Long-term partnerships and collaboration, the ATG is 

seeking to uphold its commitment toward a protected environment conserved for future generations.

ATG Group of Companies responds to Sri Lanka’s 
economic crisis with new-age green initiatives

The dynamism related to the water treatment plant has gracefully paved the way for significant social development and organic farming 

opportunities which support grass root-level entrepreneurs as well as their communities across several districts in Sri Lanka.



In honor of the  
longest-reigned  
British Monarch,  

Queen 
Elizabeth II

‘In a world of constant change, she 

was a steadying presence and a source 

of comfort and pride for generations 

of Britons’ President  
Joe Biden

"I have in sincerity pledged myself to your service, as so many of you are pledged to 
mine. Throughout all my life and with all my heart I shall strive to be worthy of your trust."

Princess Elizabeth Alexandra Mary was born in London on April 21, 1926, to Prince 

Albert, Duke of York (later known as King George VI) and Elizabeth Bowes-Lyon. 

Princess Elizabeth, nicknamed Lilibet, got to enjoy the first decade of her life with 

all the privileges of being a royal without the pressures of being the heir apparent. 

In 1939, during World War II, Elizabeth and her sister were relocated to Windsor 

Castle. From there, in 1940, she made the first of her famous radio broadcasts, a 

speech reassuring the children of Britain who had been evacuated from their homes 

and families. The 14-year-old princess, showing her calm and firm personality, told 

them, "In the end, all will be well; for God will care for us and give us victory and 

peace."

-    Queen Elizabeth II, June 2, 1953   -

In 1937, her father was crowned King George VI and Princess Elizabeth became an heir to the 

Crown and began to accompany her parents on official visits and duties. She was appointed 

colonel-in-chief of the Grenadier Guards by her father and made her first public appearance 

inspecting the troops in 1942. In 1945, she joined the Auxiliary Territorial Service to help in the 

war effort. She trained side-by-side with other British women to be an expert driver and mechanic.

On her first overseas tour to Southern Africa, during a special broadcast to the British 

Commonwealth on her 21st birthday, Princess Elizabeth made a pledge stating, "I declare 

before you all that my whole life, whether it be long or short, shall be devoted to your service 

and the service of our great imperial family to which we all belong." She married her distant 

cousin Philip Mountbatten on November 20, 1947 at London Westminster Abbey. 

Following the death of King George VI, on February 6, 1952, Princess Elizabeth assumed the 

responsibilities of the ruling monarch. She was crowned Queen Elizabeth II on June 2, 1953, in 

Westminster Abbey, at the age of 25. For the first time in Britain, the coronation was broadcast 

live on television, allowing people across the globe to witness the grand celebration.



In 1953, Queen Elizabeth II and her husband embarked on a seven-month,  

round-the-world tour of the Commonwealth, visiting 13 countries by land, sea and air 

including Sri Lanka, then Ceylon. She reigned as Queen of Ceylon, as the island nation 

was known, until it became a republic and changed its name in 1972.

Her Majesty Queen Elizabeth II was Britain’s longest reigning monarch and the United 

Kingdom’s figurehead for seven decades. She worked tirelessly to protect the image of 

the monarchy and to prepare for its future. Her reign was known for bringing stability 

and continuity to the United Kingdom through the social, economic, technological and 

political changes which occurred during the years from the 2nd world war, until well 

into the 21st century. Over the course of the years, she served as a bridge between past 

and present. She continued carrying out more than 400 engagements per year and 

maintaining her support of hundreds of charitable organisations and programs. 

During 2002, Queen Elizabeth II experienced two great losses; that of her sister Margaret 

and the Queen Mother. The same year she celebrated her Golden Jubilee, her 50th year 

on the throne.

On September 9, 2015, she surpassed her great-great-grandmother 

Queen Victoria as Britain's longest-reigning monarch, with a reign 

of 63 years. In 2022, Britain celebrated Queen Elizabeth's platinum 

jubilee year.  

For much of her life, the Queen surrounded herself with dogs. She 

was particularly known for her love of corgis, owning more than 30 

descendants of the first corgi she received as a teenager. She was 

also a horse enthusiast who bred thoroughbreds and attended racing 

events for many years.

Her Majesty Queen Elizabeth II was known to favour simplicity in court 

life and had a keen and informed interest in government business, 

beyond what was required for the traditional ceremonial duties. For 

decades she was admired and loved by people across the world for 

her resilience, discipline, dignity and commitment to the Crown and 

to Great Britain. 

Her Majesty Queen Elizabeth II was the epitome of duty, stability, wisdom and grace and will be forever remembered by the world 

as a shining example of devoted service & steadfast duty. She was the first British monarch to whom people around the world felt an 

immediate connection and millions across the globe mourn her passing.



Image source: The Royal Family website

"Her Majesty Queen Elizabeth II will be remembered as one of the most dignified leaders of 

the modern world. As the UK's longest-serving monarch, her leadership had an unparalleled 

impact and influence on the entire world. The thousands of lives she touched and nurtured 

as a leader will be a living testimony for her legacy. The ATG Group of Companies extends 

their deepest condolences to the Royal Family and all who mourn Her Majesty's demise."

“Her Majesty Queen Elizabeth II was a great friend to Sri Lanka and her people. She last 

visited Sri Lanka in 1981 to witness the construction of the Victoria Dam, named in honour 

of Her Majesty Queen Victoria. This Hydro Power Project is a significant contributor to Sri 

Lanka’s energy security, and we are proud to note that our Group played an integral part 

in its conception, development and construction.” - Niro Cooke, Group Director CMG"

"Our Deepest Condolences to the Royal Family for the loss of Her Majesty Queen Elizabeth 

II. We would like to thank her for the years of devoted service and her remarkable life which 

will be always remembered for shaping all of our lives. Rochand Agro Pharma (Pvt.) Ltd

Messages of Condolences 
from ECCSL Member 
Organisations:

“We at Vauxhall Cassims Group Sri Lanka are saddened by the passing of Her Majesty Queen 

Elizabeth II. Our thoughts and solidarity are with the Royal family and all those who mourn 

her passing. She will be remembered for her devotion to service, her warmth and kindness, 

her strength, and for representing the best of Britain and her beloved Commonwealth.” 

“We join the nation and the world in mourning the death of Her Majesty Queen Elizabeth II. 

She was much loved and respected by millions across the globe, and we send our deepest 

condolences to the Royal Family.” 

“It is with deep sadness we have come to know the passing of her Majesty the Queen 

Elizabeth II. Throughout her reign, Her Majesty has always been a symbol of dignity, grace 

and splendor devoted to service which shall ever be remembered! With millions of people 

stricken with grief, OREL IT, the Sri Lankan IT premier, mourns her passing and we extend 

our sincere condolences to all members of the Royal Family at this difficult time!” 



“The Commercial Bank of Ceylon PLC is deeply saddened to learn of the demise of Her Majesty Queen Elizabeth II. On 

behalf of all our members, we offer our sincerest condolences to the bereaved members of The Royal Family and the 

people of the United Kingdom at this moment of sadness and sorrow. We thankfully reminisce with pride the deep 

connections Her Majesty had with Sri Lanka which helped ensure strong ties between United Kingdom and Sri Lanka 

over many decades.”

“Scanwell Logistics wishes to express our Deepest Condolences on the passing of Her Majesty Queen 

Elizabeth II of the United Kingdom. Our prayers and thoughts with the royal family and the citizens  

of UK.”

"The management and team at The Serendipity Collection would like to extend our 

deepest condolences and sympathies at the passing away of Her Majesty Queen 

Elizabeth II."

"Deep condolence, from all of us at GUI Solutions Lanka after hearing the news of 

the Queens demise. May she rest in peace with her companion Prince Philip Duke of 

Edinburgh, where he will look after her in heaven, and our thoughts are with the royal 

family."

"Rest in Peace your Majesty Queen Elizabeth II and Rise in Glory. Thank You For bringing 

out the best in us For your GOD BLESS YOU!" 



Rochand Agro Pharma Pvt Ltd was founded as agricultural farming, processing, and trading 

business. Having started off as a small player in the trading of 100% Ceylon agricultural products 

in local and global marketplace.

We, Ceylon Rochand Agro are a group of professionals who assist the local farmers to look 

beyond in taking their crops to the world. We are grooming the farmer community in Sri Lanka 

and assisting in finding outbound markets for their products. We were triggered to support the 

community due to the many issues they face when trying to sell their harvest. We are not mere 

businessmen, rather a blend of professionals who assist these communities in carrying out the 

necessary research, equipping them with the new trends and knowledge sharing and mainly 

helping them to achieve a fair trade for all the crops they harvest. 

From its inception since 1938 Swadeshi Industrial works PLC is a Company and a brand that has touched the 

lives of generations of Sri Lankans. Its green logo is instantly recognisable by consumers across the Island 

giving birth to iconic brands such as Rani and Khomba. The Company’s products are used by consumers 

across the world and the brand is unanimous with beautiful, healthy and naturally nourished skin.  The first 

Sri Lankan company to manufacture branded soaps in Sri Lanka, Swadeshi has always inspired Consumers 

to use indigenous natural remedies to help Sri Lankan women to maintain beautiful, natural and healthy skin 

Pioneering the concept to produce and market herbal based Personal care products swadeshi has set the 

standard for adapting and thus, preserving indigenous beauty rituals. 

NEW MEMBERSHIPS
Rochand Agro Pharma Pvt Ltd

The Swadeshi Industrial Works PLC

Our main aim is to bridge the gap of demand and supply. In doing so we started working 

with different farmer families of Sri Lanka in the year 2019. As we are conversant and 

confident on a sustainable supply, our move is to access potential customers in the 

global market in order to get all stakeholders a fair trade.

Our farmer base is associated with the following products:

1. Ceylon Herbal tea (butterfly pea tea, hibiscus tea etc.)

2. Ceylon cinnamon  – powder, bark, quill etc.

3. Other spices - cardamom, mace, clove, pepper, vanilla, nutmeg etc.

4. Essential oil  – Cinnamon, Black Pepper, Cardamom, Pepper, Patchouli,  

                    Palmarosa etc.

Website: www.rochandagro.com  Facebook:https://www.facebook.com/rochandagro LinkedIn: https://lk.linkedin.com/in/rochand-agro-827a42244 

Manufacturing and marketing famous brands such as Rani Sandalwood and Khomba, both Rani and Khomba have evolved and grown 

through the decades, and today Swadeshi portfolio includes Soaps, Talc, Shower Gels, Baby Care products, Colognes, Hand Wash, 

Shampoos, Sanitisers and even Laundry care products. In addition, Swadeshi also offers several other brands, including Apsara,Perlwite, 

Lak Bar, Lady, Black Eagle and the “Little Princess” range for children.

A 100 percent locally owned company with over 80 years of history, Swadeshi attributes its success to maintaining high quality standards. 

The company is an ISO 9001:2015 certified and uses 100 percent vegetarian to purest herbal ingredients that are free from animal 

testing in its products which are manufactured according to GMP standards. Swadeshi always strives to be authentic and stay true to its 

essence of delivering products that offer good quality skincare solutions with the best of herbal ingredients to its customers, as a trusted 

household brand. 



‘Organic Food Production and Exports by SMEs in  
Sri Lanka’ Conference

ECCSL EVENTS

The ‘Organic Food Production and Exports by SMEs 

in Sri Lanka’ conference was held on 23 August 

2022, organized as part of the 'Support to Small and 

Medium Enterprises in the Organic Agriculture Sector 

Programme’; the Multi-Donor Action (MDA) jointly 

co-financed by the European Union (EU) and the 

German Federal Ministry for Economic Cooperation 

and Development (BMZ), implemented by Deutsche 

Gesellschaft für Internationale Zusammenarbeit (GIZ) 

GmbH. 

The conference was organised on behalf of the 

programme by the European Chamber of Commerce of 

Sri Lanka (ECCSL) in partnership with the Delegation 

of German Industry and Commerce in Sri Lanka (AHK 

Sri Lanka). The main objective of the programme is to 

increase awareness about organic products from Sri 

Lanka within international markets, as well as improve 

business opportunities between potential European 

partners and Sri Lankan companies.

With the overarching event theme ‘Sourcing organic agriculture food products from Sri Lanka’, the high-level conference followed by 

B2B matchmaking opportunities attracted over 155 participants covering a diverse group of industry stakeholders reflecting distinct entry 

pathways into agriculture, such as SME traders, exporters, medium-scale farmers, and others involved with agri-food products. 

Within the framework of the initiative, a virtual conference was organised on 23 August 2022 where European importers and retailers 

(including Rewe Far East Limited, Biokorntakt Vertriebs GmbH, and Herbaria Kräuterparadies GmbH from Germany, Tradin Organic 

Agriculture B.V. from Netherlands, Renee Voltaire from Sweden, JJM Group from Slovakia, and Greenest from Estonia) presented an 

overview to their companies and expressed their interest to source organic products such coconut-based products, tropical fruits, 

vegetables, and spice products among others from Sri Lanka. 

The virtual conference took place in the presence of Country Director of GIZ Sri Lanka & Myanmar – Dr. Petra Mutlu, Charge d’Affaires, 

Delegation of the European Union - Thorsten Bargfrede, Chairman of Export Development Board - Suresh de Mel, and Chief Delegate 

of the Delegation of German Industry and Commerce in Sri Lanka (AHK Sri Lanka) - Marie Antonia von Schönburg and President of 

European Chamber of Commerce of Sri Lanka (ECCSL) - Arnold Perera. Prof. Buddhi Marambe, Senior Professor in Agriculture, University 

of Peradeniya informed the participants about the progress and expectations of Sri Lankan Organic Agriculture standards. 

In a panel discussion, four experts from international agencies and stakeholders from the Sri Lankan industry explored the various 

challenges and opportunities to increase organic agriculture exports from Sri Lanka to the European Market. The discussion was 

moderated by Mr. Simon Bell of AMBA Estate and included the insights of international agency representatives including Karst Kooistra 

(Sourcing Development Director - Tradin Organics), Linda Mense (Regional Expert - Import Promotion Desk in Sri Lanka), Dr. Chatura 

Rodrigo (Policy Advisor, GIZ SME Sector Development Programme in Sri Lanka) and Dammikka Sriwardhana (President & Founder, 

Design Logics). Finally, Mr. Roshan Ranawake, Managing Director at Control Union Sri Lanka emphasised the importance of obtaining 

the necessary certifications and standards when exporting to the European Union (EU) and discussed the processes required to obtain 

certification, highlighting the “group” certification available to multiple, small businesses.

To strengthen the economic and trade links between Sri Lankan SMEs and European importers of organic agriculture produce, specialised 

B2B matchmaking meetings with the European importers were organised for 30 Sri Lankan SMEs who qualified for the opportunity 

according to the criterion of European buyers such as the specific product portfolio, EU organic certified status, and other certifications 

and standards.



Certification Can Help Exporters Win Buyers and Be 
Part of International Supply Chains, ECCSL Webinar  
Explains

ECCSL EVENTS

The European Chamber of Commerce of Sri Lanka 

(ECCSL) held an online event on Wednesday 31 

August to discuss the importance of certification and 

accreditation of products and businesses and how this 

can support finding international business partners.

Following from a highly successful Organic Export 

Promotion Forum for Sri Lankan SMEs last week, where 

Organic certification was explained and discussed, 

this latest event introduced broader certifications 

which would be helpful for food and other products. It 

also went much further to discuss certifying company 

values, actions on sustainability and other standards 

which might be desired or required by potential 

international partners including buyers and investors 

in Europe and elsewhere.

Over fifty companies attended the event to hear from Ms. Naomi Vowels, Director and Co-Founder of Givvable, an organisation who track 

and advise companies on their suppliers’ sustainability and other attributes. They also support suppliers with guidance on certification 

and accreditation. Participants also heard from Mr. Kasun Geeganage, an experienced senior auditor in organic and social certifications 

and a Certifier at Control Union Sri Lanka, the country’s leading certification authority.

Ms. Vowels advised participants that companies in Europe and elsewhere are increasingly striving to source ethically and responsibly 

and therefore require their suppliers to demonstrate that they meet the requirements. Companies may expect their suppliers to have a 

verified sustainability programme and they may also want to know about diversity and inclusion efforts and therefore, having such actions 

or programmes recorded and certified may strengthen a supplier’s bid or proposal. She further added that even a programme which is 

under way can add value and that the certification or accreditations may be low-cost or free, keeping it within reach of Small & Medium 

Enterprises.

Mr. Geeganage concurred that questions about sustainability programmes increasingly appear on supplier registration forms and that is 

likely to be an expectation from a majority of suppliers. Therefore, being able to demonstrate attributes such as diversity or inclusiveness 

may also be a benefit to attracting buyers or investors. He further spoke about the organic certification programme and explained that 

costs can be reduced using the Group Certification programme offered by Control Union which is ideally suited to smaller businesses. 

The event took place on 31 August at 3.00pm online and offered a timely opportunity for businesses and companies to learn more about 

the current trends in international business expectations and the role of product certifications & business accreditations in attracting 

buyers and investors especially from overseas.

By developing and implementing a variety of events, forums and networking opportunities, the ECCSL continues to demonstrate its 

commitment and capability to growing trade and commerce between Sri Lanka and Europe.



NATIONAL DAY CALENDAR
SLOVAK REPUBLIC

SAN MARINO

Slovakia officially the Slovak Republic, is a landlocked country in Central Europe. It is 

bordered by Poland to the north, Ukraine to the east, Hungary to the south, Austria 

to the southwest, and the Czech Republic to the northwest. Its population is over 5.4 

million and consists mostly of Slovaks. The official language is Slovak, a member of 

the Slavic language family. Hungarian is widely spoken in the southern regions, and 

Rusyn is used in some parts of the Northeast.

The day of the Establishment of the Slovak Republic is celebrated on September 1 to 

commemorate the anniversary of the adoption of the country's constitution. The day 

is a public holiday in Slovakia and is known as De stavy Slovenskej Republiky among 

the locals. The constitution went into effect soon after it was ratified in 1992. On 

January 1, 1993, Czechoslovakia was officially divided into the independent nations 

of the Czech and Slovak republics. Across the country, the day is celebrated with 

vigor. Traditional dancing and singing can be seen in the streets, and Bratislava 

Castle is lit up in Republic colors.

San Marinois a small country in Southern Europe that is enclaved by Italy. San 

Marino, located on the northeastern side of the Apennine Mountains, has a land area 

of slightly more than 61 km2 (24 sq mi) and a population of 33,562. The country's 

economy is mainly based on finance, industry, services and tourism. It is one of the 

wealthiest countries in the world in GDP per capita, with a figure comparable to the 

most developed European regions.

San Marino celebrates its Republic Day on September 3 each year. The Republic 

Day commemorates the day when Saint Marinus, a martyr and Christian stonemason 

from the island of Rab in present-day Croatia, gathered a band of men on Monte 

Titano to found the world's oldest surviving sovereign state in order to escape 

Emperor Diocletian's persecution of Christians. San Marino, a small republic in Italy's 

Apennines, has long been threatened by its more powerful neighbors, the Roman 

Empire, France, and the Papal States. The ceremony includes the raising of the flag, 

the solemn oath, and a military parade.

On this special day, people cook up a Slovak feast and share the joy with a cup of the marmalade, light a lamp in memory of their natives 

who have been fighting for their homes. Moreover, this holiday is distinguished by traditional customs such as folk dancing and singing 

and the parliament and Bratislava Castle have been made public and to commemorate the occasion, Bratislava Castle is illuminated in 

the evening.

Did you know that Slovakia is one of the 45 landlocked countries in the world with no proximity to the sea and is home to six World 

Heritage Sites, including the iconic Dobšiná Ice Cave? More interestingly, an average Slovak adult consumes approx. 13 liters of alcohol in 

a year, making it one of the top 10 booziest nations on the planet.

The Republic Day of San Marino is celebrated with fireworks displays, parades, and concerts. Citizens also wear traditional costumes such 

as folk dresses or military uniforms to celebrate this day. One of the best ways to celebrate this day is to visit one of San Marino's many 

museums or art galleries. These institutions not only provide an excellent opportunity to learn about the culture, but they also provide 

special discounts or free admission to visitors during this time.

Did you know that San Marino was probably the first country in the world to establish a regular postal service? 

In 1607, a paid postal service was opened to all residents and in 1877, the first postage stamps of the Republic were issued. Since then, 

San Marino stamps have paid tribute to its cultural and historical events and personalities.



NATIONAL DAY CALENDAR
NORTH MACEDONIA

North Macedonia is a country in Southeast Europe and it obtained independence in 

1991 as one of Yugoslavia's successor states. 

It is a landlocked country bordered to the northwest by Kosovo, to the north by 

Serbia, to the east by Bulgaria, to the south by Greece, and to the west by Albania.  

The country's capital and largest city, is home to one-quarter of the 1.83 million 

people. The ethnic Macedonians, a South Slavic people, make up the vast majority of 

the population whereas Albanians make up around 25% of the population, followed 

by Turks, Romani, Serbs, Bosniaks, Aromanians, and a few other minorities.

On September 8, North Macedonia celebrates Independence Day. It has been a national 

holiday since 1991, when SR Macedonia gained independence from Yugoslavia, where 

it had been a federal state, and became a sovereign parliamentary democracy.

North Macedonia recognizes Independence Day as a national holiday where the President and the Government of North Macedonia plan a 

number of celebrations. The President traditionally bestows the Order on September 8th. Picnics are traditionally held in well-known picnic 

areas. Sports picnics are organized by the Macedonian Olympic Committee, and the International Motorcycle Rally "Macedonia 2008" 

is held in Skopje by the Motorcycle Federation of North Macedonia. Moreover, Cocktails and festivities are organized by all Macedonian 

embassies, consulates, and representative offices in the countries where they are located.

Did you know that North Macedonia has a higher number of mountains and mountain peaks than any other country in the world? It also 

has one of the oldest observatories in the world.

ANDORRA 

Andorra is a sovereign landlocked microstate in the eastern Pyrenees on the Iberian 

Peninsula, bordered to the north by France and to the south by Spain. Andorra, which 

is thought to have been founded by Charlemagne, was ruled by the Count of Urgell 

until 988, when it was transferred to the Roman Catholic Diocese of Urgell. A charter 

established the current principality in 1278. It is led by two co-princes: the Bishop of 

Urgell in Catalonia, Spain, and France's President. Andorra la Vella is its capital and 

largest city.

Every year on September 8, the people of Andorra celebrate Our Lady of Meritxell's 

Day. As much as it is a religious celebration, it also coincides with Andorran National 

Day, making it one of the most meaningful national holidays in Andorra. This festival 

honors Our Lady of Meritxell, a Catholic statue depicting an apparition of the Virgin 

Mary and Andorra's patron saint. The tradition has a long history and is still going 

strong today.

One of the most important stories in Andorra culture and heritage is the apparition of the Virgin Mary statue in Meritxell. The celebration 

itself has come to symbolize not only the commemoration of the event, but also the unity of a country.

This holiday is celebrated throughout Andorra with torchlight processions, concerts, and festivals. Religious services are also held at 

Santuari de Meritxell in honor of Our Lady of Meritxell. It's also a day off for the general public, so people can spend time with their loved 

ones and enjoy some fine Andorran cuisine on this day. It is a day when people not only honor their principality's patron saint, but also 

the founding of the principality itself.

Did you know that Andorra is considered one of the smallest countries in the world with an area of 181 sq. miles? More interestingly, it is 

the only country in the world to not have a central bank.



NATIONAL DAY CALENDAR
MALTA

Malta is a European Union island country consisting of an archipelago in the 

Mediterranean Sea that is considered to be part of Southern Europe. The official 

languages are Maltese and English, and 66% of the current Maltese population is at 

least conversational in the Italian language. 

Every year on September 21, Malta celebrates its Independence Day. On this day 

in 1964, the country was liberated from the United Kingdom. Malta, an archipelago 

nation in the European Union, was ruled by several foreign powers before gaining 

independence from the British. The British foothold, which began in 1813, was the 

longest ever encountered by the Maltese. Malta became a republic in 1974, after 

gaining independence in 1964. Malta joined the European Union in 2004, and has 

been a member of the United Nations since its independence.

Malta Independence Day is one of the five national holidays in the country. To celebrate this special day, people organize various festivities 

and celebrations. Furthermore, people treat themselves with some delicious Maltese food items such as pastizzi, bigilla, galletti, and more.

Did you know that Malta is a popular filming location for big budget productions including blockbusters like Gladiator and World War Z, 

and the hit TV series Game of Thrones? 
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Some experiences are just more rewarding together.

It’s not about how my lifestyle changes, but how it changes
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