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NEWS UPDATES FROM SRI LANKA
September Trade Balance Narrows As Expenditure 
on Imports Continues to Decline

• Sept. trade gap at US $ 206mn, compared to US $ 492mn YoY

• Cumulative trade gap narrows to US $ 4.1bn, from US $ 5.99bn

• Sept. exports at US $ 1.07bn; imports at US $ 1.28bn

• Fuel bill surges 87.3% to US $ 376.4 amid higher refined petroleum imports

Sri Lanka recorded a positive development in its trading balance for the seventh 

consecutive month, with the September trade gap narrowing, as exports rose and 

imports declined significantly amid the restrictions imposed by the authorities. 

The September trade balance narrowed to US $ 206 million, from US $ 492 million year-

on-year (YoY), as merchandise exports rose 4.3 percent YoY to US $ 1.07 billion and 

imports fell 15.8 percent YoY to US $ 1.28 billion.

For the first nine months of 2022, the cumulative trade gap was US $ 4.1 billion, 

compared to US $ 5.99 billion in the corresponding period of last year.

The decline in imports of transport equipment, medical and pharmaceuticals, 

telecommunication devices, base metals and machinery and equipment was 

identified as the main contributor towards the narrowing of the trade deficit in 

September. 

Meanwhile, industrial exports during September, led by textile and garment 

exports, rose 4.2 percent YoY to US $ 842.8 million. Textile and garment exports 

rose 5 percent YoY to US $ 481.5 million.

For the nine-month cumulative period, textile and garment exports rose 17.6 

percent YoY to US $ 4.5 billion. 

However, rubber product exports fell 13.2 percent YoY to US $ 78.9 million while petroleum product exports fell 44.1 percent YoY to  

US $ 30 million.

Gems, diamonds and jewellery exports recorded a notable 129.1 percent YoY increase to US $ 46.9 million. 

Agricultural products in September 2022 fetched in US $ 231.2 million, up 4.5 percent YoY, led by tea exports, which rose 13.2 percent 

YoY to US $ 117.8 million. The export income from coconut, rubber and fish fell during September 2022 compared to the previous year.

Meanwhile, imports fell during September 2022, as expenditure on consumer goods and investment goods fell 35.3 percent YoY to US $ 

201.1 million and 53.7 percent YoY to US $ 169.5 million, respectively. 

The country’s fuel bill, under intermediate goods imports, rose 87.3 percent YoY to US $ 376.4 million amid higher imports of refined 

petroleum.

The import expenditure on textile and textile articles however fell 11.7 percent YoY to US $ 231.5 million. 

The import expenditure on machinery and equipment in September 2022 fell 52.3 percent YoY to US $ 108.3 million while transport 

equipment imports fell 92.2 percent YoY to US $ 3.3 million, reflecting the slowdown in economic activities amid import restrictions and 

the foreign exchange crunch.
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Meanwhile, in a positive development, workers’ remittances during the month of 

September rose by marginal 1.7 percent YoY to US $ 359 million while the earnings 

from tourism rose 51.8 percent YoY to US $ 54 million. 

Sri Lanka is expected to cross the US $ 1 billion in tourism earnings this year, as for 

the cumulative nine-month period such income was at US $ 946 million. Sri Lanka is 

expecting an extremely good winter tourism season, with increased arrivals specially 

from Europe. 

Meanwhile, during September 2022, the Colombo Stock Exchange received foreign 

inflows of US $ 41 million, compared to an outflow of US $ 34 million.

(November 08, 2022, www.dailymirror.lk)

Worker Remittances Up For Second Consecutive 
Month in October

Apparel Industry Urges Govt. To Expedite FTAs to 
Sustain Resilient Performance

Worker remittances income continued its ascent in October 

reflecting that the worst may be over for the poor run of the key 

foreign currency inflow source to Sri Lanka, which is instrumental 

in helping the dollar-starved country to fund its essential imports.

Sri Lanka received US$ 355.4 in October from expatriates living 

and working abroad, an increase of 12% from the same month 

last year. Thus, October became the second consecutive month 

to record higher remittance inflows on year-on-year basis, after 

a yearlong declining streak of such inflows ended in September. 

The Joint Apparel Association Forum (JAAF) yesterday urged the government to expedite negotiations on free trade agreements (FTAs) 

to enhance the industry’s resilience and global competitiveness amid rising fears of a global economic recession.  

Sri Lanka is a member of only two bilateral trade agreements and three regional trade agreements with the European Union. 

The rise in inflation and a significant risk of winter gas shortages in the island’s primary export markets such as the UK and the EU have 

severely compromised the industry’s ability to rely solely on these countries to maintain its commendable export performance.

 

In that context, JAAF reiterated the need for Sri Lanka to diversify its apparel export markets with countries like China, India, Japan and 

Australia. 

Meanwhile, the remittance income measured on a monthly basis showed a slight slippage in October from US$ 359.3 million recorded in 

September through which the income stream grew for three consecutive months starting from June. 

However, the authorities expect the current rising trend in remittances to persist as labour migration has reached an all-time high, as the 

surge in cost of living has forced scores of people to leave the country looking for better lives elsewhere while the government is also 

introducing new incentive schemes to lure expatriates to use formal channels when they send their earnings back.

(November 14, 2022, www.dailymirror.lk)
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Furthermore, Sri Lankan apparel firms are prevented 

from competing on a level-playing field with regional 

apparel powerhouses like Vietnam, Thailand and 

Bangladesh, due to the secured preferential access 

and duty concessions to international markets that 

Sri Lanka presently does not have. 

Sri Lanka’s trade concessions are presently confined 

to the UK and the EU and come with a variety of 

strict conditions pertaining to WTO’s rules of 

origin, compromising Sri Lanka’s utilisation of these 

concessions to approx.. 50% . 

However, it is important to note that the barriers of rules of origin are curbed to a great extent for Sri Lanka under UK’s new ‘Developing 

Country Trading Scheme (DCTS)’. Further, Sri Lanka is also at the risk of losing ‘GSP Plus’ concessions by December 2023 if the stipulated 

socio-economic requirements of the scheme are not met.  

JAAF highlighted that the proposed Chinese FTA is of paramount importance to the apparel industry to eliminate the barriers for apparel 

exports. 

Further, to integrate better with the region, Sri Lanka’s apparel industry is hopeful to receive preferential access to the Indian market 

where they are currently restricted to only supplying eight million pieces. 

The industry also sees opportunity in lobbying for Canada’s GPT Plus scheme. JAFF noted that opportunities also exist with the UK’s new 

DCTS scheme. The UK is aggressively looking at FTAs and has already progressed with many countries including India. Sri Lanka would 

not be left behind at this critical time.

(November 11, 2022, www.dailymirror.lk)

Saudi Arabia Opens Door for More Lankans in 
Construction, Health Sectors
By Chaturanga Samarawickrama

Saudi Arabia has expressed its willingness to recruit more Sri Lankans 

for their construction and health sectors and to raise the minimum wage 

structure of Sri Lankan domestic workers employed in the country.

Foreign Employment and Labour Minister Manusha Nanayakkara said this 

during an official bilateral discussion held between the Human Resources 

and Social Development Minister in Saudi Arabia, Ahmad bin Sulaiman Al 

Rajhi yesterday.

He stated a number of jobs in the construction sector, which were only 

open to Philippine and Bangladeshi nationals for some time, are to be 

opened to Sri Lankan skilled workers with the new agreement. 

"The Saudi minister had also agreed to further increase the minimum wage currently paid to the Sri Lankan workers. The recommendations 

in this regard are to be presented within 30 days. It had also been agreed to give more priority to those who have expertise in the sectors 

that have a surplus of employees in Sri Lanka when recruiting for jobs in Saudi Arabia," Minister Nanayakkara said. 

(November 10, 2022, www.dailymirror.lk) 

Minister of Foreign Employment and Labour Manusha Nanayakkara 
with Minister of Human Resources and Social Development in 

Saudi Arabia Eng. Ahmad bin Sulaiman AlRajhi 
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Productivity-based Revenue Sharing Model Gaining 
Traction in Estate Sector
By Nishel Fernando

The Regional Plantation Companies (RPCs) last week said that the much-resisted productivity-based 

revenue sharing wage model is now gaining traction among the estate sector stakeholders amid the 

evolving economic and social dynamics in the country.

While RPCs are following the Wages Board directive pay a minimum of Rs.1000 per day for workers, 

alternatively many workers including some who are not in the official workforce have chosen the revenue-

sharing model to earn higher income.

According to him, currently the productivity-based revenue sharing model contributes to around 30% of 

the tea output of RPCs.

“All the RPCs are doing it in different degrees. The areas that cannot be harvested intensively can now be 

harvested with the revenue-sharing model. We also see a better leaf quality in this harvest. It is beneficial 

to all. The workers get an opportunity to maximise their earnings way above Rs.1,000 per day as their 

work is linked to their productivity,” he elaborated.

(November 09, 2022, www.dailymirror.lk)

Roshan Rajadurai
Pic by Kithsiri De Mel

Tourist Arrivals in First Week of November Top 12k

November has kicked off with significant improvement in tourist arrivals 

as the first seven days of the month saw over 12, 000 international visitors 

entering the country.

Provisional data from Sri Lanka Tourism Development Authority (SLTDA) 

showed that for the first week of November, a total of 12,431 tourists 

visited the country. 

This brings the total number of tourist arrivals for the January 1 to 

November 7 period to 580,689.

November kick-started with the Russian Federation ranking as the largest 

source market for  destination Sri Lanka, a position enjoyed by India for 

several months straight. Russia accounted for 27% of the total tourist 

traffic for the first week of November.

India is the second largest source market, contributing to 15% of the total tourist arrivals, whereas the United Kingdom ranked as the third 

largest tourist traffic generator, accounting for 8% of the total tourist arrivals.

The hike in tourist arrivals from the Russian Federation is due to Aeroflot, the flag carrier of Russia, and Azur Air, the largest charter airline 

of Russia, resuming flights to Colombo.

Several other airlines, including Air France, too resumed services to Colombo, which will augur well for the hard-hit industry. The highest 

number of arrivals is expected from the third week of November with Sri Lanka gearing up to welcome and host FIFA Football World Cup 

spectators in-between matches of the football World Cup. 

(November 09, 2022, www.dailymirror.lk)
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IFS Affirms Commitment to Sri Lanka; Says Not Deterred 
By Ongoing Economic Crisis
By Indika Sakalasooriya

Celebrating Success Stories of German Businesses at 
‘Top German Brands in Sri Lanka 2022’

• IFS top executive Sal Laher says Sri Lanka is a gem among IFS global operations

• Calls Sri Lankans most versatile people who could overcome adversity

• Reveals plans to increase workforce in Sri Lankan up to 3,500 by 2025

At a time when many Sri Lankans are focused on migrating and local businesses relocating their 

operations to other geographies, having lost their faith in the country beset by the worst economic 

crisis since its independence, global enterprise software company IFS is determined to stick by  

Sri Lanka and continue its growth plans in the island nation undeterred. 

“Sri Lanka is a gem of IFS. IFS Sri Lanka is family. We have been there for 25 years and will continue to be there for the next 25 years. Are 

we slowing down in our investments in Sri Lanka? Absolutely not. Today we have 2,100 people in Sri Lanka. In 2017, we had 987 people, 

So, we have more than doubled our staff in just five years. We will probably grow to 3,000-3,500 people by end of 2025,” said IFS Chief 

Digital and Information Officer Sal Laher during an interview with Mirror Business.  

IFS Labs, which is an important part of the research and development arm of IFS, is located in Sri Lanka. With most of the team based in 

Colombo, the unit specialises in research, design and development of software solutions that draw on the latest technologies and digital trends. 

IFS Labs plays a key role in the global giant’s product roadmap, spearheading innovative enterprise software solutions that are implemented 

for both local and international clients.

When asked about how worried the top management of IFS is about having such a crucial part of its business operations in Sri Lanka, 

given the current situation in the country, Sal acknowledged that the top executives in Sweden were initially jittery. 

Sri Lankan people are the most versatile people. They suffered a tsunami, they suffered a terrorist attack, they suffered electricity 

outages, now they got a financial crisis. They overcame all that adversity every time. So, told them not to worry and have faith. 

Our workforce in Sri Lanka were marvellous during the pandemic. Despite them working from home, their output didn’t decline. So, that’s 

why even now we have adopted a hybrid model. We don’t keep track on the hours they work for a day. We only look at the output,” Sal said.

(November 08, 2022, www.dailymirror.lk)

The eighth edition of the ‘Top German 

Brands in Sri Lanka’ event organised by 

the Delegation of German Industry and 

Commerce in Sri Lanka (AHK Sri Lanka), 

with the support of the German Embassy 

in Colombo, was held recently.

Delegation of German Industry and 

Commerce in Sri Lanka (AHK Sri Lanka)  

Chief Delegate Marie Antonia von Schönburg, 
Chief Delegate of the Delegation of German Industry and Commerce in Sri Lanka (AHK Sri Lanka) 

Marie Antonia von Schönburg (centre)
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welcomed over 160 representatives of German brands established in  

Sri Lanka at the event.

She highlighted the achievements of AHK Sri Lanka and German businesses 

in the year 2022 and the impactful collaborations with project partners 

such as Deutsche Gesellschaft für Internationale Zusammenarbeit (GIZ), 

the Goethe-Institute and the Friedrich Naumann Foundation for Freedom in  

Sri Lanka.
Federal  Republic of Germany Ambassador to Sri Lanka and Maldives 

Holger Seubert

Economist Anushka Wijesinha

Federal Republic of Germany Ambassador to Sri Lanka and Maldives Holger Seubert, 

provided an overview of German-Sri Lankan bilateral trade and investments.

Economist and Centre for a Smart Future Co-Founder Anushka Wijesinha gave his 

perspective on “The economy of Sri Lanka and its’ challenges and prospects”.

SL Unveils FIFA Fan Zone 2022 Targeting Slice of 
Football Tourism
By Shabiya Ali Ahlam

FIFA Fan Zone 2022 is being set up in 

Negombo, Lewis Lane, where all hotels, 

restaurants and boutiques are currently 

receiving a facelift to give Qatar’s FIFA 

World Cup vibe.  

The zone aims to lure fans from Qatar and 

all GCC countries, South America, Europe, 

India and Russia. 

The football fans will have access to the 

zone from November 20 to December 

01, where they will be able to watch the 

matches in a beach fest set up, with an 

array of entertainment activities. 

Handling the bookings of the packages 

are the Sri Lanka Association of Inbound 

Tour Operators (SLAITO), The Hotels 

Association of Sri Lanka and Travel Agents 

Association of Sri Lanka (TAASL). 
From left: SLCB Chairman Thisum Jayasuriya and Tourism Minister Harin Fernando at FIFA Fan Zone 

2022 package official launch. Pic by Kithsiri de Mel

Germany is the fourth largest export destination for Sri Lankan exports. Exports from Sri Lanka to Germany increased by 20.6%  

to EUR 679,655,000 from January to August 2022. During the first eight months of this year, German exports to Sri Lanka 

amounted to EUR 149,855,000; indicating a decrease of –16.1% compared to the same period of the previous year, largely  

due to the import restrictions imposed by the Sri Lankan Government.

(November 04, 2022, www.ft.lk)
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New Regulations Issued To Importers of Chocolates 
and Biscuits

The EU Reaffirms Commitment to Support Sri Lanka 
through Economic Crisis

The Government issued a new Gazette notification changing the regulations concerned to importers of confectionery items. 

Importers of pre-packeted goods including chocolates and biscuits will be required to declare the maximum retail price (MRP). 

The Gazette notification also states that the name and the registered address of the importer on the pack or container of each product 

or article in English at the point of entry to the country.

New regulations are applicable effective from 1 November, to importers of confectionery including chewing gum, chocolates, biscuits, 

cakes and toilet soap.

The Gazette has been issued under Section 10 (1) (b) (ii) of the Consumer Affairs Authority Act, No. 09 of 2003 by the Consumer Affairs 

Authority Chairman Shantha Niriella.

(November 03, 2022, www.ft.lk)

The sixth meeting of the European Union – Sri Lanka Working Group on Governance, Rule of Law and Human Rights issuing a joint 

statement said the EU reaffirms its commitment to support Sri Lanka’s efforts to overcome the current unprecedented economic crisis 

successfully. 

The Sixth Working Group on Governance, Rule of Law and Human Rights met in Colombo on 28 October.

During the meeting, Sri Lanka apprised the EU of the 21st Amendment to the Constitution, which is aimed at strengthening democratic 

governance and independent oversight of key institutions, public scrutiny, as well as anti-corruption measures, with the re-establishment 

of the Constitutional Council and Independent Commissions.

In this context, the two sides had also discussed the importance of the separation of powers and checks and balances, and the ongoing 

work of independent institutions. The Working Group was also updated on the electoral reform process and the two sides reiterated the 

importance of the democratic freedoms of opinion and expression, and the rights to freedom of peaceful assembly and association.

Coming in as airline partners for the FIFA promotion in Sri Lanka is national carrier SriLankan Airlines, Fly Dubai, Air India and Qatar Airways. 

Active efforts are also underway to list Sri Lanka FIFA Fan Zone 2022 on the official World Cup 2022 website. 

With the launch of the FIFA Fan Zone, Sri Lanka tourism aims to take advantage of the prevailing room shortage in Qatar and its neighbours.  

Sri Lanka is a viable option to be at while the matches are going on, the SLCB chief said the island nation is a cost-effective option in terms 

of airfare, accommodation and travel duration. 

“The bigger idea is to uplift our fallen industry and show that Sri Lanka can,” he added.

(November 03, 2022, www.dailymirror.lk)
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Sri Lanka Starts Talks to Join OACPS with Potential 
EU FTA

Sri Lanka’s Presidential Envoy to Europe and the Commonwealth Niranjan de Silva Deva Aditya  

(Nirj Deva) said this week in Brussels that he has started discussions for Sri Lanka to join the 

Organisation of African, Caribbean, and Pacific States (OACPS). 

A Free Trade Agreement (FTA) should and could be reached with the EU to coincide with the 

EU-India FTA, which has not yet been made public. Nirj Deva stated. 

He said that joining the OACPS has substantial environmental, social, and economic benefits  

for the country, as it seeks to strengthen ties between the island nation and African and Caribbean  

states. Also, if Sri Lanka joins, it will have a better chance of receiving assistance from other 

organisations, such as the EU. 

Formerly known as the African, Caribbean, and Pacific Group of States or ACP, OACPS was 

established in 1975 via the Georgetown Agreement. The organisation’s primary goals are 

sustainable development and poverty reduction among its member nations. Niranjan de Silva Deva Aditya

The EU welcomed progress in the Justice Sector Reform Program, funded by the EU which will further improve access to justice and 

enhance human rights.

The EU acknowledged the steps taken by Sri Lanka in March 2022 to reform the Prevention of Terrorism Act (PTA) and pointed to the 

need for further action in line with its commitments. The organisation expressed its concern about the recent use of the PTA.

The joint statement said the Sri Lankan Government however assured them that the PTA has been invoked only in instances of extreme 

necessity. The EU noted Sri Lanka’s update on the release of detainees under the PTA in 2021-2022 and encouraged the release of  

long-term detainees under the PTA who have not been charged.

Sri Lanka expressed its strong commitment to preparing a comprehensive legislative proposal to replace the PTA in accordance with the 

Constitution, and in line with international norms and best practices, with a view to its finalisation in 2023. The two sides discussed the 

situation of minorities and the respective measures taken to address hate speech. They also exchanged views on the legislative and other 

measures taken to protect the rights of women and children, and action is taken to advance labour rights including the elimination of 

child labour.

The Working Group was updated on the GSP+ monitoring process and its requirements. The EU encouraged tangible progress by  

Sri Lanka on its GSP+ commitment.

(November 03, 2022, www.dailyft.lk)

It consists of 79 African, Caribbean, and Pacific governments, all of which, save Cuba, are parties to the Cotonou Agreement, commonly 

known as the “ACP-EC Partnership Agreement”. There are 48 Sub-Saharan African nations, 16 Caribbean, and 15 Pacific.

During the discussions, Nirj Deva presented the Sri Lankan President’s report on the effects of a potential global famine and a lack of food 

and fertiliser on Sri Lanka to 64 of Parliament’s senior MPs, as well as measures to expand trade and investment with Sri Lanka. 
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The aroma of a cup of coffee is stirring a new brand for Sri Lanka’s plantations that are now diversifying into cultivating the cocoa seeds 

that once ruled the estates.

With the increasing popularity among millennial to consume coffee as opposed to tea, the world is drinking more of this beverage and  

Sri Lanka is no different from that either.

The Regional Plantation Companies (RPCs) that are entering this segment are using this as an opportunity to be the primary movers into 

this sector, Lanka Coffee Association (LCA) Secretary Kushan Samarawickrama told the Business Times.

In his view alongside the existing brand value that is Ceylon Tea, Sri Lanka should be able to position Ceylon Coffee or Sri Lankan coffee 

to the world market.

Mr. Samarawickrama pointed out that Sri Lankan coffee has gone to the next level in terms of volumes compared to five to 10 years back.

In areas like Nuwara Eliya and Welimada almost every household cultivates a few coffee trees, he said.

These smallholders do not cultivate it as their main crop but as an alternative to tea and it is being collected through their farmer network 

following which it is sent to the factories for processing.

He further mentioned that, on the estates it is possible for the RPCs to set standards to their workers and obtain the right quality so that 

the end product would be of a higher value.

Today there are two big wet mills which are processing plants both of which are assisted by the Australian Government-funded Market 

Development Facility MDF in Kotmale and Welimada, Mr. Samarawickrama explained.

MDF recently participated in Australia in an international coffee event to promote Sri Lankan coffee. MDF Business Advisor  

Vishan Rajakaruna told the Business Times that currently they are looking at specialty coffee for export as there is a growing demand for 

this sector.

(October 30, 2022, www.sundaytimes.lk)

Plantations Diversify to Brand Sri Lankan Coffee
By Sunimalee Dias

To qualify for substantial funding from the UN Green Climate Fund and EU funds, Sri Lanka should request the EU to, temporarily classify 

it as a low-income nation. “Whereas middle or lower middle-income country status, which Sri Lanka attained when her GDP was nearly 

Rs. 14 trillion and the dollar was Rs. 170, is now unsupportable when the economy has contracted to less than Rs. 11 trillion and the dollar 

has shot up to nearly Rs. 360. 

As part of a plan to improve trade and cooperation between the EU and Sri Lanka, the EU will look into how it can help Sri Lanka build  

a fishing fleet.

Over 200 other participants took part in these discussions, from 24 to 27 October in the European Parliament in Brussels and the 

surrounding areas.

(November 01, 2022, www.ft.lk)



Russian Rouble Weakens On Weaker Oil

France to Require All Large Car Parks to Be Covered 
By Solar Panels

The Russian rouble weakened against the U.S. dollar on 

Thursday on weaker oil, with analysts expecting it to reverse 

the trend next week as a new domestic tax period starts.

At 0713 GMT, the rouble fell 0.3% against the dollar to 61.47 

and lost 0.2% to trade at 61.50 versus the euro . Against the 

Chinese yuan, the Russian currency was down 0.14% at 7.25

The Russian rouble has been the world's best performing 

currency this year, as strict capital controls have pushed 

it higher despite Moscow being hit with unprecedented 

Western sanctions for its invasion of Ukraine.

Brent crude oil, a global benchmark for Russia's main export, 

was 0.16% down at $92.50 a barrel, having traded above $97 

at the start of this week.

Legislation approved by the French Senate this week requires 

existing and new car parks with space for at least 80 vehicles 

to be covered by solar panels.

The owners of car parks with between 80 and 400 spaces 

have five years to comply with the measures, while operators 

of those with more than 400 will have three years. 

The French government believes the measure could generate 

up to 11 gigawatts of power.

French politicians are also examining proposals to build large 

solar farms on empty lands by motorways and railways as 

well as on farmlands.

Analysts expect the rouble to remain under pressure during the session amid weaker oil prices.

Russian stock indexes were mixed, with the dollar-denominated RTS index (.IRTS) losing 0.1% to 1,112.3. The rouble-based MOEX Russian 

index (.IMOEX) was 0.2% up at 2,173.2.

(November 10, 2022, www.reuters.lk)

The newly designed Russian 100-rouble banknotes are seen at the Goznak printing 
factory in Moscow, Russia July 6, 2022

Solar panels at the Urbasolar photovoltaic park in Gardanne. Photograph:  
Jean-Paul Pélissier/Reuters 

The move comes as European nations examine their domestic energy supplies in the fallout from Russia’s invasion of Ukraine.

The government has also launched a communication campaign, “Every gesture counts”, encouraging individuals and industry to cut their 

energy usage.

(November 10, 2022, www. theguardian.lk)
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China Becomes Top Exporter to Russia as Sanctions 
Hit Moscow’s Trade with EU
By Valentina Romei and Martin Arnold

China has become Russia’s main trading partner as imports from 

the EU contracted sharply following sanctions imposed by western 

countries in response to Moscow’s invasion of Ukraine.

The Germany-based Kiel Institute for the World Economy calculated 

that in June, July and August, Russia’s goods imports were 24 per 

cent lower than for the same period last year, leading to a monthly 

import gap worth $4.5bn.

The fall was driven by contracting trade with the EU, down 43%  as a result 

of tough Brussels sanctions targeting the Russian economy, while 

Russian trade with China increased 23%, making the world’s second-largest 

economy Russia’s top trading partner. Moscow stopped publishing 

most foreign trade data after the start of the war in February.

Russian goods exports and imports contracted in October, according to Kiel, falling 2.6% and 0.4% respectively month on month.

Together with trade contraction in Germany and the US, monthly global trade volumes were down 0.8%, according to Kiel analysis of 

worldwide shipments.

Germany’s export-focused economy continued to be hit by turmoil in global supply chains, as imports into the country fell 0.9% and 

exports also declined slightly in October, Kiel said.

However, there was some optimism for German manufacturers as freight rates on routes between China and the EU have fallen two-thirds 

since the start of the year, taking prices for a standard container below $5,000 for the first time in two years.

This followed an unexpected rise in German industrial production in September, despite output falling at the most energy-intensive 

manufacturers as they responded to soaring gas and electricity prices.

Monthly production at German factories rose 0.6 per cent, driven by sharply higher automotive and pharmaceutical output. However, 

production in the country’s most energy-intensive sectors, such as chemicals, metals and glass, was down 0.9 per cent — taking the  

full-year fall to almost 10 per cent.

New orders for German factories fell 4 per cent in September and analysts at Goldman Sachs warned they expected hard data on the 

German economy to “deteriorate significantly” from October, especially after Chinese exports to the EU dropped 9 per cent year on year.

(November 07, 2022, www.financialtimes.lk)
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Universal Government Spending May Lead To Higher 
Inflation in Eurozone, Brussels Warns

Cryptoverse: Bitcoin Wants To Break Its Bond with 
Stocks

The European Commission has warned eurozone countries that the "significant" fiscal expansion they are adopting to fight the energy 

crisis may worsen inflation. It urged common-currency nations to move towards more targeted measures that support only vulnerable 

households and businesses.

Economy Commissioner Paolo Gentiloni stressed that the latest data from Brussels point to a fiscal expansion of ¤200 billion in 2022, 

equivalent to 2% of GDP.

"This significant fiscal expansion risks increasing inflationary pressures and this is what we do not want to happen although we know that 

it is necessary to intervene and respond to this situation.”

Large amounts of spending, even if meant to protect consumers from inflation, will increase demand in the economy and could lead 

counter-productively to prices rising at even higher rates. It is also pushing government debt to levels previously unseen in the post-war era.

(November 07, 2022, www.euronews.lk)

After months of tears and tantrums, bitcoin wants to split up 

with stock markets.

The cryptocurrency, which has been closely correlated with 

tech stocks for much of its torrid 2022, is staging one of its 

strongest efforts yet to break away.

Its 30-day correlation with the Nasdaq (.IXIC) slid to 0.26 last 

week, its level lowest since early January, where a measure 

of 1 indicates the two assets are moving in lock step.

The correlation, which shows the degree to which the two 

move in sync with each other over a 30-day period, has 

hovered above 0.75 for much of the year and at times has approached perfect unison - at 0.96 and 0.93 in May and September.

For some crypto backers, any bitcoin break-up from Big Tech is a sign of strength.

"The latter's growth has been somewhat tapped out, and investors are looking for the next growth industry. Bitcoin and crypto is one of 

those 'next' growth industries," said Santiago Portela, CEO of FITCHIN, a Web3 gaming ecosystem.

The nascent uncoupling does indeed coincide with a period of comparative calm and consolidation for the teenage cryptocurrency a year 

after it began its epic nosedive from the heady heights of $69,000 hit in November last year.

Bitcoin is hovering near one-month highs around $20,500 and rose over 5% last week, outperforming the Nasdaq's 2% gain as dour 

quarterly results from Microsoft (MSFT.O), Alphabet (GOOGL.O), Meta (META.O) and Amazon (AMZN.O) weighed.

(November 01, 2022, www.reuters.lk)
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Global Labour Market to Deteriorate Further As 
Ukraine Conflict and Other Crises Continue

The outlook for global labour markets has worsened in recent months 

and on current trends job vacancies will decline and global employment 

growth will deteriorate significantly in the final quarter of 2022, 

according to a new ILO report.

Rising inflation is causing real wages to fall in many countries. This 

comes on top of significant declines in income during the COVID-19 

crisis, which in many countries affected low-income groups most.

“We need a strong commitment to initiatives such as the UN Global 

Accelerator on Jobs and Social Protection, which would create 

400 million jobs and extend social protection to the four billion 

people who are currently unprotected." Gilbert F. Houngbo, ILO  

Director-General. © Bryon Lippincott

According to the Monitor, “a set of multiple and overlapping crises, compounded by the Ukraine war and subsequent negative spill over 

effects, have materialized over 2022 which are deeply impacting the world of work”. The effects are being felt through food and energy 

inflation, declining real wages, growing inequality, shrinking policy options and higher debt in developing countries. A slowdown in 

economic growth and aggregate demand will also reduce demand for workers as uncertainty and worsening expectations affect hiring.

 “We need the implementation of a broad set of policy tools, including interventions in the prices of public goods; the rechannelling of 

windfall profits; strengthening income security through social protection; increasing income support; and targeted measures to assist the 

most vulnerable people and enterprises.”

At the beginning of 2022 the number of global hours worked was recovering strongly, notably in higher-skilled occupations and among 

women. However, this was driven by an increase in informal jobs, jeopardizing the 15-year trend towards formalization. The situation 

worsened over the course of the year and in the third quarter of 2022 ILO estimates are that the level of hours worked was 1.5 per cent 

below pre-pandemic levels, amounting to a deficit of 40 million full-time jobs.

(October 31, 2022, www.internationallabourorganization.lk)

Europe's Fight against Inflation: Germany Hits 32-year 
High, Italy Records 40-year Peak

Germany's annual inflation rate climbed to 10.4% in October, the highest on 

record since 1990, according to preliminary figures published by the Federal 

Statistical Office (Destatis).

While prices in Italy jumped by 11.9% in October compared to the same month 

a year ago, the highest in nearly four decades, according to provisional data 

released by the National Statistics Institute (ISTAT).

Energy prices in Europe's largest economy soared 43% year-on-year and 

continued to have a "substantial impact on the inflation rate", Destatis said 

on Friday.
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World Facing 'First Truly Global Energy Crisis', 
By Theo Leggett

Russia's invasion of Ukraine will have long-lasting effects on energy supply and markets, a new report suggests.

The International Energy Agency (IEA) said the world faces its first "truly global energy crisis" as a result.

It added that unaffordable energy bills remain a huge problem, driven up as the exports of oil and gas have been restricted.

But, the crisis should also be seen as a turning point, speeding up the world's transition to green energy, it said.

The Paris-based agency calculated the value of government spending to protect customers from price rises currently stands at $550bn 

(£473bn) worldwide, and is set to rise further, particularly in the UK and Germany.

The IEA said the most effective policies to protect customers from the impact of soaring costs, and changing energy infrastructure, had 

been introduced by the likes of the US, Japan and Korea.

It also cited the REPowerEU scheme, which aims to make European Union (EU) countries independent of Russian energy by 2030.

The IEA predicts that Russia's share of global energy trade will fall from 20% currently to 13% by 2030.While the pain is spread around 

the world - stoking the rising cost of living and creating inflationary pressures - it's the poor who will suffer the most because they spend 

more of their income on energy (and food, which is also made more expensive by high energy costs). Many will lose access to electricity 

altogether.

But the IEA also believes the crisis is an opportunity.

It gives short shrift to the idea that investment in "clean" energy such as renewables might be partially responsible for high prices.

Food prices also outgrew overall inflation levels and were up 20.3%, Xinhua news agency reported citing the Office as saying.

Italy's inflation figure was 3% points above the then-record 8.9% of annual inflation in September, and it was the highest since 1983 in 

Italy, Xinhua news agency reported.

In response to the energy crisis, the government cut the value-added tax (VAT) on natural gas supplies from 19% to 7%.

The measure took effect retroactively from the start of October and was likely to have a "downward effect on the inflation rate", Destatis said.

In addition to inflation relief packages totaling 95 billion euros, the Bundesrat, or upper house of Parliament, on Friday approved a 

proposed "protective umbrella" of up to 200 billion euros.

The fund can be used for capping electricity and gas prices.

As a result of the combined measures, the government expects annual inflation in 2023 to drop to 7%, down from 8% predicted for this year.

Inflation in the eurozone also continued to rise and peaked at 10% in September, according to the latest official figures.

The European Central Bank (ECB) reacted by raising its key interest rate to 2.0% in three steps.

(October 29, 2022, www.theeconomictimes.lk)
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It also suggests that fossil fuel use, which has climbed alongside economic growth since the industrial revolution, may soon peak - before 

settling into a steady decline.

Although the UK and Europe's sanctions on Russian oil imports did little to dent demand from India and China this year, it found that the 

conflict in Ukraine had sped up investment in greener energy sources.

The UK, for example, accelerated its spending on Direct Air Capture (DAC) technologies - a method of removing harmful carbon dioxide 

from the atmosphere.

Countries which have agreed to reach net zero, where they are not adding to the amount of greenhouse gases in the atmosphere, by 2050 

include the UK, Japan, Korea, Canada and the EU.

The report also cautioned, however, that in order to reach net zero emissions by 2050, clean energy investment would need to be above 

$4 trillion by 2030. At current levels, it is predicted to reach only half of that figure.

(October 27, 2022, www.bbc.lk)

IMF Chief Wants Central Banks to Keep Raising Rates 
to Hit 'Neutral' Level 
By Christian Kraemer

Payments: Commission Proposes to Accelerate the 
Rollout of Instant Payments in Euro

International Monetary Fund chief Kristalina Georgieva said on Wednesday that central banks 

should keep raising interest rates further to fight inflation until they hit a "neutral" level, though 

in most cases they have not reached this point.

Speaking to Reuters in Berlin a day before the European Central Bank is widely expected to 

raise rates by 75 basis points, the fund's managing director said it would take until 2024 for the 

positive effect of central banks raising rates globally to be felt.

Central banks have to bring rates up because "when inflation runs high, that undermines growth, 

it hits the poorest parts of the population the hardest."

Recent rate hikes by the ECB have come against the backdrop of a deteriorating economic 

outlook and inflation that hit 9.9% in the euro zone in September, driven by soaring food and 

energy prices after Russia's invasion of Ukraine.

(October 26, 2022, www.reuters.lk)

The Commission has today adopted a legislative proposal to make instant payments in euro, available to all citizens and businesses 

holding a bank account in the EU and in EEA countries. The proposal aims to ensure that instant payments in euro are affordable, secure, 

and processed without hindrance across the EU.

(October 26, 2022, www.europeancommission.lk) 

IMF Managing Director Kristalina Georgieva 
gestures during an interview with Reuters, in 

Berlin, Germany.
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Ceyline Adds Warehousing To Integrated Supply 
Chain

HSBC Sri Lanka Recognised With Four International 
Awards

Ceyline Holdings has expanded its integrated logistics services with the introduction of a comprehensive state-of-the-art warehouse 

solution in Ja-Ela under Ceyline Logistics Ltd. to ensure a seamless end-to-end supply chain.

The warehousing facility is equipped with multiple loading and unloading facilities, experienced and customer-oriented support staff, 

modern warehouse handling equipment, advanced warehouse management systems, 24-hour service operation and other value-added 

services.

In addition, Ceyline Logistics is compliant with environmental laws, health and safety standards for which the group has obtained 

necessary certifications from respective authorities.

Strategically situated in Ja-Ela close to the expressway, Colombo port and the airport, the warehouse offers storage facilities for imported 

goods, ready to export goods, and locally manufactured products. Developed with safety and international warehousing standards in 

mind, the facility is CCTV monitored 24/7.

(November 11, 2022, www.ft.lk)

HSBC Sri Lanka has been recognised with four international banking awards – a timely and fitting tribute to celebrate its 130th anniversary 

in Sri Lanka, this year.  

  

HSBC was awarded Best International Bank in Sri Lanka by Asiamoney, International Retail Bank of the Year by Asian Banking and Finance 

and International Initiative of the Year in Sri Lanka by Asian Banking and Finance and Best Consumer Digital Bank in Sri Lanka by Global 

Finance.

(November 11, 2022, www.dailymirror.lk)
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Hayleys Hoists Exceptional 2Q, 1H Results Despite 
Challenges

Cargills Ceylon Records Steady Results For 2Q,  
First Half

Sri Lanka’s most diversified blue chip Hayleys has posted 

exceptional performance in 2Q and 1H of FY23 despite 

global and domestic challenges.

Consolidated pre-tax profit in 2Q had soared by 70% to Rs. 

10 billion and by 180% in 1H to Rs. 30 billion. After tax profit 

improved by 62% to Rs. 7.1 billion and by 192% to Rs. 23.4 

billion respectively.

Hayleys bottom line in 2Q was up 45% to Rs. 4 billion and 

by 193% to Rs. 14.5 billion in 1H.

The impressive profitability comes on top of 64% increase 

in revenue to Rs. 130 billion in 2Q and by 69% to Rs. 253.5 

billion in 1H. The performance also comes despite net 

finance cost increasing by 295% in 2Q to Rs. 6 billion and 

by 33% in 1H to Rs. 4.3 billion. 

Finance income grew by 665% to Rs. 16.8 billion in 1H and 

finance cost rose 288% to Rs. 21.1 billion. In 2Q income rose 

by 159% to Rs. 4 billion and cost by 227% to Rs. 10 billion.

Cargills (Ceylon) PLC recorded steady results for the six-month period ended on September 30, 2022 (1H23), despite the challenging 

environment, particularly considering the rising interest and raw material cost as well as increasing cost of operations. 

The group recorded a cumulative revenue of Rs.97.1 billion for 1H23, up 66 percent year-on-year (YoY) while the cost of sales rose  

64.8 percent YoY to Rs.86.3 billion, resulting in a gross profit of Rs.10.8 billion, up 78.4 percent YoY.

The group EBITDA for the first half was Rs.9.4 billion, up 65 percent YoY and the operating profit was Rs.6.5 billion, up 102 percent YoY.

The group recorded earnings of Rs.10.67 per share or Rs.2.8 billion for the period under review, compared to earnings of Rs.4.69 per share 

or Rs.1.19 billion recorded for the corresponding period, last year.

The group declared an interim dividend of Rs.3.50 per share for the reporting period, which is higher than the Rs.2.00 per share declared 

during the previous financial year.

(November 09, 2022, www.dailymirror.lk)

The main contributors for Revenue in 1H were the transportation and logistics sector Rs. 73.26 billion, purification sector Rs. 33.09 billion 

and textile sector Rs. 31.67 billion. 

Other sectors such as eco solutions, textiles, agriculture, plantations, consumer retail, hand protection, industry inputs also did well whilst 

the leisure sector reduced its losses.

(November 11, 2022, www.dailyft.lk)
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Standard Chartered Modernises and Harmonises 
Technology Architecture

HSBC Re-establishes Exclusive Bancassurance 
Partnership with Allianz in Asia

Key members of the group implementation team including Country Technology Manager Ajanthan Sivathas, Atlas Country Project Lead Hareendra Jayasundara, and  
Sri Lanka CEO Bingumal Thewarathanthri

Becomes first bank in Sri Lanka to shift its core banking system to cloud computing, Standard Chartered Sri Lanka recently announced 

a key milestone achievement in its technological transformation journey with the implementation of ‘Project Atlas’ – a modernised core 

banking application in Cloud. 

The Atlas Project harmonises various versions of core banking across markets into one single version, which standardises interfaces to 

reduce the overall application development, support and maintenance cost for the bank. 

(November 09, 2022, www.ft.lk)

HSBC Sri Lanka in partnership with Allianz Sri 

Lanka launched Allianz Suwasahana, which 

offers customized individual long term health 

insurance plans with a global coverage up to 

Rs. 50 million, along with a Life Insurance cover. 

This will be followed by the introduction of 

Motor Insurance in November 2022, helping 

both organizations offer unparalleled 

service, together with attractive benefits and 

competitive premium rates from Allianz, for 

HSBC Premier customers.

The new partnership covers the exclusive distribution of life insurance products in Taiwan, Indonesia, Malaysia, the Philippines and  

Sri Lanka, and non-life insurance products in Malaysia and Sri Lanka. 

(November 08, 2022, www.dailymirror.lk)



Nestlé Lanka Partners with SOS Children’s Villages 
Sri Lanka

Aitken Spence Pulls Off Strong First Half despite 
Tumultuous Economic Challenges

Nestlé Lanka signed a Memorandum of 

Understanding (MoU) with SOS Children’s 

Villages Sri Lanka to offer assistance to five SOS 

Children’s Villages across the island.

Touching the lives of over 600 children in 

Anuradhapura, Galle, Jaffna, Monaragala and 

Nuwara Eliya, the ‘Goof food, Good life’ company’s 

contribution would be channelled to meet their 

food and nutrition needs for six months, helping 

nourish them during this difficult time. 

(November 08, 2022, www.dailymirror.lk)

Diversified blue-chip Aitken Spence PLC reported a profit before tax of Rs.8.5 billion for the 

six months ended on September 30, 2022. This is an exponential quadruple-digit growth 

compared to Rs.266.7 million recorded for the same period during the previous year. 

This exceptional performance was driven by the group’s diverse presence in eight countries 

spanning 16 segments of operation. It is noteworthy that these results were achieved in a 

scenario in which the group’s finance costs increased by over 150 percent, due to the high 

interest rates on the LKR and USD prevailing during the period, compared to the low interest 

rate regime in the previous year.   

From left:  Gayantha Dalpadado,  Director – Fund Development & Communications, SOS Children’s 
Villages Sri Lanka; Divakar Ratnadurai, National Director, SOS Children’s Villages Sri Lanka;  

Jason Avanceña, Managing Director – Nestlé Lanka; Radhini de Costa,  
Assistant Vice President – Communications,  Nestlé  Lanka

Chairman
Deshamanya

D.H.S Jayawardena

Deputy Chairman
MD Dr. Parakrama

Dissanayake

The group secured a revenue of Rs.43.3 billion for the first half of the financial year, which is a 133.3 percent growth over the revenue of 

Rs.18.6 billion recorded for the same period of the previous year. 

The group’s maritime and freight logistics sector contributed the highest sector PBT of Rs.5.1 billion for the six months, with an impressive 

growth of 188.6 percent. The enhanced overseas port management operations, increase in freight rates witnessed industry-wide coupled 

with the benefit of the foreign currency-denominated revenue, were the main reasons for an exceptional performance from this sector.  

(November 08, 2022, www.dailymirror.lk)

MEMBER NEWS UPDATES



Link Natural to Deliver Healthy Boost For  
‘Race The Pearl’

HNB Offers Working Capital Loans for SMEs via ADB 
SMELoC - Emergency Response Scheme

Link Natural Products is joining 

hands with ‘Race The Pearl’ 

as Event Partner to provide 

their internationally-acclaimed 

products Link Samahan and 

Link Swastha Amurtha for 

immunization and detoxing of 

all participants of this one-of-a-

kind authentic Sri Lankan cycling 

event that promotes the island 

internationally.

A leading exporter of many of its 

products including Link Samahan 

to countries on all five continents 

of the globe, Link Natural is 

guided by the noble philosophy of 

HNB PLC was selected as a partner financial institution by the Asian Development Bank (ADB) to disburse 

a component of the US$ 13.5 million in funds allocated to the SME-Line of Credit (SMELoC) Emergency 

Response Scheme.   

The ADB scheme aims to support and strengthen Sri Lankan MSMEs affected by the ongoing economic crisis 

with working capital credit facilities, with a special emphasis on agriculture, tourism and export sectors. 

In working towards this goal, HNB looks to disburse funds to select businesses across its extensive MSME 

network. 

Link Natural and ‘Race The Pearl’ officials in Colombo
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Bandara Rekogama

SMEs that meet the eligibility criteria of Rs. 750 million annual turnover will be offered a maximum facility of Rs. 10 million, with a 

repayment period of three years. All loans under the scheme must be utilised exclusively for working capital requirements, including 

recurring expenses such as salaries, overheads and raw material purchasing. Moreover, HNB will provide the interest rates of 11.77 percent 

for the facility, significantly lower than the current market rates.

(November 03, 2022, www.dailymirror.lk)

combining the wisdom of Ayurveda with the latest scientific methods and today’s technology to provide consumers with safe, efficacious 

and high-quality herbal healthcare products that enable people to live healthier, longer and more active lives.

(November 04, 2022, www.dailynews.lk)



CAL Collaborates With CFA Society Sri Lanka as 
Silver Partner

Orel Appoints Derrick Ferdinandus as New Head of 
Digital Infrastructure

Hayleys Advantis to Set Up Network of Cycle Repair 
Stations across Colombo

Capital Alliance Ltd. (CAL), a leading investment bank in Sri Lanka, 

joined hands with CFA Society Sri Lanka as Silver Partner in a bid 

to broaden its collaborative and industrial reach.

With the comprehensive selection of integrated investment and 

capital market solutions to a diverse group of clients including 

financial institutions and corporations, family-run businesses, 

and high-net-worth individuals, the partnership would initiate 

a progressive change in the financial services landscape of the 

country.

(November 01, 2022, www.ft.lk)

Orel Corporation with their vision to be the leader in offering the next generation infrastructure solutions 

to the market, recently announced the appointment of Derrick Ferdinandus as the new Head of Digital 

Infrastructure for the group.

Bringing in a perfect blend of skills and experience to help drive Orel’s vision, Derrick is an industry veteran 

with over 22 years of experience across the digital infrastructure and marketing space, backed with industry 

and management experience in multiple leadership roles in MNC’s and local corporates. 

Orel Corporation currently has an experienced project sales team and the strongest distribution channel in 

the country. Having a membership of over 15,000 electricians Derrick intends to expand their portfolio to 

the CCTV solutions market as well. 

(October 31, 2022, www.ft.lk)

Hayleys Advantis, the transportation and logistics arm of the Hayleys Group, is set to establish a 

network of cycle repair stations across Colombo.

The first of such was opened at Colombo 3, by the Chairman and Chief Executive of Hayleys PLC, 

Mohan Pandithage and Managing Director of Hayleys Advantis, Ruwan Waidyaratne. 

The opening of the first cycle repair station coincided with the inaugural cycle parade of Hayleys 

Advantis held on October 29 to promote safe cycling and a healthy lifestyle amongst its employees. 

The action-packed event witnessed more than 150 employees from Hayleys Advantis make the 17 

Km long circuit. 

Notably, Hayleys Advantis also brought in competitive cyclist and passionate advocate for cycling, 

Yasas Hewage, to conduct the ‘Change the Game’ workshop for participants. He also joined the 

Hayleys Advantis team on the cycle parade leading the group along the route.

(October 31, 2022, www.dailymirror.lk)
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From left: CAL Chief Strategist Udeeshan Jonas, CFA handing over 
the sponsorship cheque to CFA Society Sri Lanka President Dinesh 
Warusavitharana CFA, and CFA Society Sri Lanka CEO Aruna Alwis

Derrick Ferdinandus

From left: Hayleys Chairman and Chief 
Executive Mohan Pandithage, Founder 
of Spinner Cycling Yasas Hewage and 
Hayleys Advantis Managing Director 
Ruwan Waidyaratne at the first cycle 

repair station on Galle Road



Hilton Colombo Celebrates 28th Year Oktoberfest

DFCC Bank Partners with Bancstac – Empowers 
Businesses to Accept Online Payments From Major 
International Cards 

Hilton Colombo celebrates the 28th Oktoberfest until 5 November at its Sports Centre Arena which has been transformed to an expansive 

biergärten under a grand marquis for the most authentic brew festival in the country. 

Kicked off on Thursday the event provides an endless stretch of a sumptuous Bavarian feast, limitless towers of brew, games and exciting 

raffle prizes.

(October 29, 2022, www.ft.lk)

DFCC Bank enters a strategic technology 

partnership with Paycorp International, a 

wholly owned subsidiary of Bancstac, to 

enhance the capabilities of DFCC Bank’s 

Internet Payment Gateway Service 

(“DFCC Bank’s IPGS”). Businesses can 

already accept payments from Visa 

and Mastercard through the existing 

IPG. Through its strategic partnership 

with Bancstac, merchants are now 

able to seamlessly accept payments 

from UnionPay International, American 

Express, Discover Network and Diners 

Club, along with domestic payment 

methods such as LankaPay-JCB Cards 

and LANKAQR in the immediate future.

(October 28, 2022, www.theisland.lk)
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Universal Travel Bureau (Pvt) Ltd is a leading provider of travel management services 

in Sri Lanka. We specialize in managing the diverse and changing travel needs of 

companies and travellers. 

As a UTB client, you’ll always access a knowledgeable expert. Our difference is our 

people who combine their expertise with the best online technologies to deliver 

NEW MEMBERSHIPS
Universal Travel Bureau (Pvt) Ltd

SK Farm & Agriculture Pvt Ltd 

maximum efficiency and savings for your travel. We can source and provide access to product online or offer superior travel management, 

professional advice, extensive trip planning and support your travel needs virtually anywhere in the world. It’s not what we promise that 

sets us apart, it’s what we deliver. Nine in ten corporate and business travel clients rated UTB services as above average or excellent and 

indicated that they would recommend them to others.

We are a team of cohesive and focused group of professionals and each member of the team is dedicated to providing the very best 

in service and solutions while maintaining a strong knowledge of all agency initiatives, allowing everyone on our team to help you. Our 

process with your company begins well before the first booking. Our account management team will meet with you to understand your 

business needs and culture, and work with you to develop or refine a corporate travel policy.

At booking, our experts will do more than book the trip – they actively advise and consult, as needed, to ensure that you and your travellers 

are getting the most for your travel dollar. From there, our experts and technology will ensure that all bookings by your employees meet 

your policy and follow appropriate protocol for variances. We manage your company’s travel requirements from start to finish, reconciling 

those needs with your bottom line, and making your job easier along the way.

Website: www.utb.lk

SK Farms was incorporated on 19th December 2019 after the purchase of a 145-acre plot 

of land from Kilinochchi in the Northern Province. Conducting the farms operations with a 

team of 5 staff, Mr. Kamilton and his Dutch born partner Lieke Schröder set about clearing 

and planting 10,000 coconut plants in the land once decimated by war. 

Since its inception, the farm progressed smoothly under Mr. Kamilton’s watchful gaze, 

benefitting from his years of experience in local, international trading, European 

management style, business consultation and the import, export business field. 
SK FARMS

What started out as a coconut farm, has today been carefully nurtured into a diversified farming enterprise engaging in not just coconut 

farming but also Fresh Water Fish Farming, Saltwater Shrimp Farm, Poultry Farm, and Goat Farm.

Today it has grown into a professional, fully operational farm with a team of 70 staff. Today, in a less than conducive economy, SK Farm & 

Agriculture Pvt Ltd is writing a different story, in its own way, thanks to the team of dedicated staff who handle all the operational aspects 

of the farm as well as several non-profit activities.

Website: www.sk-farm.net 
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ATG Installs the Much Needed Water System Facility 
for Katunayake Maha Vidyalaya 

About ATG Group of Companies

ATG Group of Companies came forward to pledge a fully-functioning water system facility 

for the ‘Katunayake Maha Vidyalaya’, recently.

Over a period of six (06) months, the global giant in gloves manufacturing, ensured that the 

school was equipped with water tanks and waterways that served its students.

“Not having proper access to clean drinking water and safe sanitation facilities had been 

a crucial issue for many of the Sri Lankan schools. And for decades, our school was no 

Sri Lanka based world’s third largest gloves manufacturing giant was established in 1992. Focused on innovation and quality, the ATG 

gloves are coveted by brands across the globe. The company houses factories in three Board of Investment (BOI) zones in Sri Lanka, 

providing direct employment opportunities for over 6000 individuals and generating close to 18,000 indirect job opportunities. Learn 

more at www.atg-glovesolutions.com

exception,” explained Mrs. Shyamalee De Silva, Principal of the Katunayake Maha Vidyalaya. “We did not have water in our pipes for years. 

Our pleas to state institutes on resolving this matter, hardly made any difference”.

The dire circumstances faced by the school were first informed, earlier this year, to the ATG Occupational PVT LTD, based in the Board 

of Investment Zone (BOI) in Katunayake. ATG’s Humanitarian Development Committee named ‘ATG Mahisa’, then initiated the project. 

A team of volunteers, consisting ATG factory employees, was immediately dispatched to visit the school in order to ascertain conditions 

within the school premises. They, then drew up construction plans for the water system facility under the supervision of construction 

experts allocated to the organization. The team also launched and concluded the construction as well as refurbishing process. Most of 

the raw material used for the project came from the ATG factories in Katunayake as repurposing material, safe to be used for the school 

project.

Further, the ATG also initiated a model nursery within the school premises. The factory employees carried out the plantation process 

during initial months.  

“It may seem to the world that this was a very small project. But for the school and social ecosystem that it encompasses, this project will 

be a catalyst of change, benefitting generations of students”, stated Mr. M. A. R. T. Gunathilaka, Divisional Education Director of Katana, 

during the official ceremony held recently at the school, to vest the drinking water facility and model plantation with the students.

Mr. Sisira Kumara - Director of Quality Assurance of ATG Group of Companies and his team along with Mr. M. A. R. T. Gunathilaka - 

Divisional Education Director of Katana, participated as chief guests for the event.

“Mine are students who come from underprivileged families, who know nothing but poverty in their lives. And I am grateful for the ATG 

Group on this immensely impactful initiative completed for my school and its students”, stated Mrs. De Silva during her vote of thanks.



NATIONAL DAY CALENDAR
LATVIA

Latvia is a country in Northern Europe's Baltic region. Riga is its capital and largest 

city of Latvia. Latvians are part of the Balt ethno-linguistic group and speak Latvian, 

one of only two surviving Baltic languages.

Latvia celebrates its Independence Day on November 18. On this day in 1918, Latvia 

declared its independence from Russian occupation after World War I. 72 years 

later, the country had to repeat the same process, which represents that Latvia 

Independence Day commemorates the struggle of a nation to retain its lands and 

identity.  Latvia gained independence (again) in 1991 after centuries of occupation 

by various rulers.

Celebrating its national day, people attend parades and bring flowers to place at the Freedom Monument in Riga. Citizens also enjoy 

numerous cultural events on Latvia’s most important public holiday. The Riga Culture and Folk Center usually features performances 

by local choirs and folk dance troupes. They also celebrate this important day with food, especially by enjoying Latvia’s best rye bread, 

beetroot soup, speck, and a signature smoked fish dish called Liepaja mencinš. They finish their day with evening torchlight processions 

and fireworks display over the River Daugava.

 

Did you know the first written record of a decorated Christmas Tree comes from Riga, Latvia? Ages back to 1510, it is said that, men of the 

local merchants' guild decorated a tree with artificial roses, danced around it in the marketplace and then set fire to it.?  

BOSNIA & HERZIGOVINA 

Bosnia and Herzegovina, known informally as Bosnia, is a Balkan country located at 

the crossroads of south and southeast Europe. Bosnia and Herzegovina is bounded to 

the east by Serbia, to the southeast by Montenegro, and to the north and southwest 

by Croatia. Sarajevo is the country's capital and largest city, followed by Banja Luka, 

Tuzla, and Zenica.

Every year on November 25, Bosnia and Herzegovina celebrates its National Day. The 

day also refers to as ‘Bosnia and Herzegovina's Statehood Day’, and it commemorates 

the anniversary of the Anti-Fascist Council of National Liberation of Yugoslavia 

re-established Bosnia and Herzegovina in 1943. The State Anti-fascist Council for 

National Liberation of Bosnia and Herzegovina (Z.A.V.N.O.B.i.H.) Resolution declared 

Bosnia and Herzegovina's desire for the Federal People's Republic of Yugoslavia to 

be their country where all citizens enjoy equal rights. 

Citizens celebrated this national holiday by vising the eternal Flame in Sarajevo, which is a memorial to the military and civilian victims 

of the Second World War. It was established on April 6, 1946, the first anniversary of the liberation of Sarajevo from the four-year-long 

occupation by Nazi Germany and the fascist Independent State of Croatia. This public holiday is celebrated by parades, cultural pageants, 

and speeches. Family and friends celebrate the warmer weather with get-togethers and picnics and an evening of fireworks and concerts.

Did you know that the historic timepiece; Sarajevo Sahat Tower is the only clock in the world that keeps track of lunar time? It also has 

Europe’s last remaining jungle; ‘The Perucica Forest Reserve’. 



NATIONAL DAY CALENDAR
ALBANIA

Albania is a Southeastern European country. It is located on the Adriatic and Ionian 

Seas within the Mediterranean Sea. Tirana is its capital and largest city, followed by 

Durrës, Vlorë, and Shkodër.

Albania Independence Day is celebrated on November 28 of every year in Albania, 

Kosovo, North Macedonia, and the Albanian diaspora. It commemorates the day 

Ismail Qemali adopted the Albanian Declaration of Independence from the Ottoman 

Empire on November 28, 1912, and the raising of the Albanian flag in Vlora, which 

coincides with the day Skanderbeg raised the same flag in Kruj on November 28, 1443. 

As Albania Independence Day is always followed by Liberation Day on November 29, 

it is the first day of a two-day holiday period.

This special day is celebrated by a festive parade in Tirana, Albania’s capital and a number of concerts across the State. All Albanian cities 

lit up in red and black where concerts in the centre of Tirana feature famous Albanian singers and dancers. Albanians fill the main square 

in Tirana wearing red and black and waving flags. Some paint their faces in black and red as well.

Did you know that Albanians call their country ‘Shqipëri’, which translates to ‘land of eagles’? It is also the home to the world’s oldest lake; 

‘Lake Ohrid’, situated between eastern Albania and southwestern North Macedonia. 
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