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NEWS UPDATES FROM SRI LANKA
The Central Bank of Sri Lanka Bought US $ 219.09MN 
and Sold US $ 212.69MN, Generating A Net Inflow  
of US $ 6.4mn

According to www.charts.lk, a platform that analyses economic and social data, the Central Bank of Sri Lanka was a net seller of foreign 

currency in the first three quarters of 2022—US $ 273 million in 1Q, US $ 337 million in 2Q and US $ 77 million in 3Q. 

The lower level of net foreign currency sales was possible in 3Q due to the tight monetary, fiscal and foreign exchange policies which 

helped to slow down the outflows. In addition, Sri Lanka announced a debt standstill in April.

Keeping the policy rates on hold, the Central Bank in November said it observed an improvement in liquidity in the domestic foreign 

exchange market, enabling it to continue its support for essential imports, to ensure the availability of fuel, power and other supplies 

necessary for uninterrupted economic activity. 

While the slowing global demand could pose certain challenges in the period ahead, the Monetary Board noted that the prospects for 

tourism and worker remittances could, to a larger extent, offset the negative spill-overs. 

While the October merchandise exports data showed early signs of slowing demand for Sri Lankan-made apparels in the key markets, as 

such earnings came down by a little over 13%, the earnings from tourism and remittances have been higher. 

The remittances, continuing its months-long ascent, reached a 16-month high in November while the tourism earnings in the same month 

surpassed US $ 100 million for the first time since April.

Meanwhile, the Central Bank last week said the data for September and October had shown that the exporters had repatriated all their 

proceeds and had converted 25% of such proceeds into rupees, in line with the minimum conversion requirement. 

The much-expected rescue package from the International Monetary Fund, which is contingent on the broader debt assurances from the 

country’s external creditors, would offer the Central Bank further impetus to collect foreign currency in its efforts to rebuild the country’s 

external reserves.

(December 13, 2022, www.dailymirror.lk)

Jaffna-Chennai Direct Flights Resume Post-Pandemic

On 12th December, India and Sri Lanka witnessed the 

restoration of a significant connectivity with the 

resumption of direct flights between Chennai and 

Jaffna. 

Alliance Air, a wholly owned subsidiary of AIAHL 

resumed its direct services connecting Chennai 

and Jaffna yesterday, after nearly three-year  

pandemic-caused break.

As per the provisional data by the Sri Lanka Tourism 

Development Authority, India remains strong as the 

top tourist source market for year-to-date with a 

cumulative number of arrivals at 110,077.

The airline is all set to expand globally and commence commercial flight operations from Jaffna International Airport to Chennai 

International Airport with direct flight operations on Monday, Tuesday, Thursday and Saturday. 
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“Jaffna is one of the most beautiful towns located right on the northern tip of Sri Lanka. Jaffna is known for its predominant Tamil 

population and recognised as the cultural capital for Tamils in Sri Lanka. The hospitality of the locals will surely impress any tourist to 

this place” the airline said last week.  

The Palaly airport was reopened as Jaffna International Airport on 11 November 2019, following the completion of the redevelopment 

project, however, its operational activities were suspended from 15 March 2020 again, as a result of the COVID–pandemic. At present, 

the JIA runway can only accommodate 75-seater flights and it is learned that the runway is expected to be redeveloped to accommodate 

larger aircrafts in future.

(December 13, 2022, www.dailyft.lk)

Tourism Kicks Off December with a High Volume 

A group of leading travel agents from Switzerland on invitation from “Let’s Travel” toured the city of Colombo and witnessed the nightlife over the 
weekend. Here some of the travel agents at Park Street Mews with Tourism Minister Harin Fernando. Top restaurateur Harpo Gooneratne and  

SLCB Chairman Thisum Jayasuriya are also present

The tourism industry is off to a promising start in December with the average daily arrivals exceeding 2,300 as opposed to 1,900 in 

November, marking it the highest since April.

Sri Lanka has welcomed 16,169 tourists during the first week of the month, largely driven by Russian travellers, the provisional data by the 

Sri Lanka Tourism Development Authority (SLTDA) showed.

The first week of December arrivals has also pushed the cumulative figure to date to 644,168, boosting anticipation among the tourism 

industry for a good start in the winter season which continues till the end of March 2023.

The daily average arrivals have picked up by 31% to 2,310 in the first week of the month, compared to 1,776 recorded in the first week of 

November.  Russia emerged as the top source market, reflecting 21% or 3,404 of total arrivals during the first seven days followed by India 

with 18% or 2,856, the United Kingdom with 10% or 1,519, Australia with 6% or 1,016, and Australia with 4% or 683.

The arrival of the luxury cruise liner, Azamara Quest, the resumption of many new international airlines and charter flights as well as the 

global promotions at the ITM Paris, Indian and WTM were the key reasons for the favourable pick-up arrival figures.

India remains strong as the top tourist source market for Sri Lanka YTD with a cumulative number of arrivals at 108,510, followed by the UK 

with 78,827, Russia with 74,713, Germany with 51,241, France with 33 231, Australia with 26,782, Canada with 24,826, US 19,265, Maldives 

15,974 and Poland 14,726.

Tourism earnings in the first eleven months were at $ 1.12 billion reflecting a 313% increase from the corresponding period of last year 

impacted by COVID-19.

(December 12, 2022, www.dailyft.lk)
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Hambantota Port Surpasses Half a Million Mark of 
RORO Cargo

Hambantota International Port (HIP) reached the milestone of 

handling 500,000 RORO cargo units in 2022 this November, with 

the discharging of 4302 units from Hyundai Glovis’ Hae Shin to the 

yard for transshipment.   This year, 223 RORO vessels called at the 

port with cargo from India, South Korea, Japan and the Middle East 

for transshipment mainly to East & South Africa, Mexico, the Middle 

East, Chile, and Japan. 

The port has seen 4% growth from 2021 in RORO cargo amidst 

economic challenges globally and locally.  Last year’s trans-

shipment figure up to November was 484,467 units.  In 2022, HIP 

has trans-shipped 505,185 units to and from the regional ports 

in the past eleven months.  These trans-shipment volumes were 

achieved amidst a ban on vehicle imports to the country.

(December 12, 2022, www.dailymirror.lk)

Sri Lanka’s rubber industry’s global venture Global Rubber Industries (GRI) has today moved into the 

green tyre manufacturing sector taking the country into a new market space in line with a growing 

demand that is seeing only a few taking strides in this area.

The company lays claim to being one of the world’s first sustainable tyre series for the agriculture 

segment under its banner for green agenda “Green XLR Earth”.

The tyre is made of innovative tread design with virtual rib; has higher fuel efficiency; lower soil 

compaction; it helps reduces the carbon footprint; and slows global warming and protects the earth.

This green tyre has been developed with 37.5% of sustainable materials that is built to nurture and 

protect the environment and deliver superior functional properties to drive high performance and 

productivity for tractors across global markets.

GRI Rolls Out the Green Tyre across the Globe
By Sunimalee Dias

Dr. Mahesha Ranasoma

This green tyre is designed in a novel earthy green colour and produced with a high percentage of recycled carbon black to reduce its 

carbon footprint. The company states that it incorporates soybean oil, next generation HD Silica that improves tyre performance and 

reclaimed rubber used to enhance the tyre’s sustainable attributes and minimise its carbon footprint.

(December 11, 2022, www.sundaytimes.lk)

RORO yard at HIP
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Colombo Port City Duty-free Mall Due to Open in 
April 2023
By Shirajiv Sirimane 

zenGate Global Selects Sri Lanka for Pilot Project to 
Promote Local Exports

Two international duty-free operators and an international 

food and beverage operator have confirmed their 

investment in the proposed duty-free shopping mall in 

the Colombo Port City. Operations will commence in 

April next year.

It will also be the first Downtown Duty-Free Mall in Sri 

Lanka and in the region. 

The USD 7 million downtown duty-free mall infrastructure 

work will be completed this month and a further 

investment of USD 6.5 million is in the pipeline for the 

zenGate Global, a block chain technology company 

building commercial solutions for governments and 

businesses around the world selected Sri Lanka to 

launch their pilot project to promote local exports to 

the globe.

The company’s mission is to bring financial inclusion 

for micro, small and medium sized businesses through 

building paradigm shifting solutions for their exports,” 

said Co-Founder and CEO of zenGate Global, Daniel 

Friedman. “zenGate Global is incorporated in Ireland, 

expansion of Duty-Free operations, which will not only become another tourist attraction but also position Colombo on the map as a 

promising shopping destination in the region.

The duty-free trading facility will be operated by two of the world’s leading Duty-Free operators and is the key feature to test the waters 

in a quest to position Colombo as a regional shopping destination similar to Dubai, Kuala Lumpur and Singapore.

The Duty-Free shopping mall inside Colombo Port City aims to be the biggest duty-free mall in the region, which will first open as an ‘IKEA 

Style Warehouse Model’ shopping mall and will move to a competitive shopping complex in the next five years.

With the investment plans for entertainment and leisure activities, Colombo Port City is expected to be a destination for city tourism. The 

infrastructure work of the Port City Colombo project is planned to be completed by the third quarter of 2023.

Attracting foreign direct investment and promoting exports and industrialisation would be one of the major attractions of the Port 

City while it will be supporting wider economic reform strategy. PCC has provided over 8,000 employment opportunities during the 

construction period and will create over 83,000 quality jobs in the future, accommodating an overall living population 273,000.

(December 11, 2022, www.sundayobserver.lk)

General Manager of zengate, Kasun Weerasinghe, Chairman SLTFA Lionel Herath, 
State Minister for Plantation Industries Lohan Ratwatte, CEO, Co-Founder of 

zengate Global, Daniel Friedman, Chairman of Sri Lanka Tea Board, Niraj De Mel 
(Regional Director of Zengate Global) zenGate Global Callum Sheehan at the 

Launch. Picture by Thushara Fernando
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with team members based around the world in Japan, United Kingdom, Italy, Australia, Thailand and now we have appointed a team to 

Sri Lanka as well. We will be investing close to USD 10 million for this in Sri Lanka.”

He said that one of their first products for the project would be Sri Lankan tea and are looking at small and medium sector companies 

that do not have much exposure and expertise in exports. “Our flagship product is the Palmyra ComDEX. “Our platform will connect 

businesses and supporting stakeholders across the lifecycle of the supply chain from production to delivery and we hope to account for 

around 30% of local tea exports in the next two years.” Palmyra ComDEX will then add cinnamon and other agro projects to their export 

catalogue later.

(December 08, 2022, www.dailynews.lk)

Nepalese Billionaire Binod Chaudhary Reiterates 
Confidence in Sri Lanka despite Turbulence

State Revenue Gets Boost from Inflation and Tax Hikes

Though Sri Lanka is going through an economic turbulence Chaudhary Group (CG) in Nepal has extended 

confidence to Sri Lanka by acquiring 70.84% shares in Union Bank (UBC) via CG Capital Partners, a private 

equity company incorporated in Singapore investing with a market capitalization of LKR 9.1 billion.

When the transaction was announced to the Colombo Stock Exchange on December 1, 2022, the Bank’s 

share gained 13.3% to close at LKR 8.50. With the acquisition of the majority shares in UBC, the eighth 

largest listed bank in Sri Lanka the Group makes its maiden foray into the financial services industry in 

Sri Lanka. CG is also the largest shareholder in Nabil Bank, which is currently the largest bank in Nepal’s 

private sector; post its recent acquisition of Nepal Bangladesh Bank.

When Chaudhary first made a significant investment in 2001 in the iconic Taj Samudra Colombo through a 

joint venture with Indian Hotels Corporation Limited (IHCL), it was in the middle of Sri Lanka’s debilitating 

war. While other investors were unwilling to consider any investment, Chaudhary saw opportunity in 

7-month revenue up by 37% from last year while budget deficit edges down 

State revenues received a tailwind from the recently introduced tax hikes and inflation that climbed to 70% levels helping the government 

to control the unrestrained budget deficit, which has been expanding at a faster clip in the two years of the pandemic.

According to the most recent Treasury data up to July, the total government revenue including grants climbed 36.7% from a year ago to 

Rs.1, 093.3 billion.

The revenues from taxes generated Rs.1,092.2 billion compared to Rs.798.9 billion in the same period last year as the tax collections had 

a sizable impact from the surge in inflation, which boosted the cash flows of companies, while the higher taxes also started kicking in 

from June onwards.

Binod Chaudhary

the war-torn country, a gesture appreciated not just by the government at the time, but the industry at large. This investment was also 

Chaudhary’s first ever foray into the hospitality industry, which today has a partnership with IHCL across 11 properties in six countries.

Chaudhary, who has been featured in the Forbes Billionaire’s Rich List since 2013 has a long-standing friendship with Sri Lanka and then 

invested in 12 other properties in partnership with Jetwing Hotels Group and Ceylon Hotels Corporation. CG Hospitality Holdings, the fast-

growing hospitality vertical of CG Corp Global comprises over 141 hotels and resorts in 12 countries and 91 destinations with over 8,399 

keys and is expected to grow to over 200 hotels and 10,000 keys by 2025.

CG Corp Global, with an exceptional legacy of 140 years has 123 brands, 160 companies, over 15,000 employees and spread across 32 

countries in several sectors.

(December 06, 2022, www.dailynews.lk)
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Meanwhile, expenses rose by 15.9% to Rs.2, 103.4 billion in the seven months 

from a year ago with recurrent expenditure rising by a similar percentage to 

Rs.1, 827.5 billion.

The capital expenditure minus repayment rose by 16.7% to Rs.275.8 billion.

After the economy collapsed in March firing runaway inflation, the government 

raised tax rates effective from June before raising them again in August while 

keeping a closer tab on the expenditure in a bid to contain the budget deficit 

which had been a main source of inflation and thereby causing instability in the 

Sri Lankan economy. Finance Ministry in Colombo

As a result of these first round of revenue reforms and other factors that contributed to keep a check on the budget deficit, the government 

managed to report a budget deficit of Rs.1, 010.1 billion in the first seven months, slightly down from Rs.1, 014.5 billion in the same period 

last year.

As one of the crucial prior actions to qualify for the US$ 2.9 billion economic bail-out package from the International Monetary Fund, Sri 

Lanka in August presented an interim budget aiming to bring down the budget deficit to 9.8% of GDP, which contained another round 

of tax hikes before presenting the 2023 budget last month aiming to cut the deficit to 7.9% of the GDP.  But, economists and analysts 

opined that the revenue estimates contained in the 2023 budget were highly optimistic given its 63% revenue enhancement target when 

the economy was projected to contract through next year.

Meanwhile, in the seven months, domestic financing of the budget deficit fell to Rs.1, 053.4 billion compared to Rs.1, 204.6 billion in the 

same period last year, while the foreign financing of the deficit recorded a net repayment of Rs.43.3 billion in rupee equivalent compared 

to a net repayment of Rs.190.1 billion in the same period last year.

The outstanding government debt increased to Rs.24.7 trillion by June end from Rs.17.6 trillion at the end of 2021, as the sharp depreciation 

in the rupee against the dollar since March caused the rupee value of the foreign currency debt to inflate.

(December 05, 2022, www.dailymirror.lk)

A rare gem-quality Serendibite was recently discovered in Elahera in the North Central province.

Serendibite is an extremely rare silicate mineral that was first discovered in Sri Lanka in 1902 and named 

after Serendib, the old Arabic name for Sri Lanka.

Serendibites have also been discovered in Myanmar, however, gem-quality Serendibite is only found in  

Sri Lanka, says the owner of the gemstone. “Serendibite is still considered as one of the 10 rarest gems in 

the world and fetches an extremely high market value,” he says. 

Unique Rare Gemstone Discovered In Elahera
By Sadisha Saparamadu

The above pictured stone exhibits an impressive weight of 9.15 Carats and has a transparent finish. It displays an attractive array of  

colours with the transmitted light from the pavilion view of the specimen and the owner says it’s a unique investment.

It displays a variety of more than six colours under transmitted light, including Yellow, Orange, Orangish red, Green, Brown, Blue, Teal and 

black whereas ordinary Serendibites usually shows two to three colours. The phenomenon colours are due to the element of boron in Sri 

Lankan Serendibites, explains the owner.

The gemstone is certified by the Gemological Institute of Colombo, National Gem and Jewellery Authority Sri Lanka and Gem and 

Jewellery Research and Training institute of Sri Lanka. 

(December 04, 2022, www.sundaytimes.lk)
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Fitch Downgrades Sri Lanka’s Long-Term Local-
Currency IDR to ‘CC’

France to Provide 450,000 Euros for Renewable 
Energy in Sri Lanka

Condé Nast includes Sri Lanka among Top 20 
Destinations

Fitch Ratings has downgraded Sri Lanka’s Long-Term Local-Currency 

Issuer Default Rating (IDR) to ‘CC’, from ‘CCC’, and has affirmed the 

Long-Term Foreign-Currency IDR at ‘RD’ (Restricted Default). Fitch 

typically does not assign Outlooks to ratings of ‘CCC+’ or below.

Fitch has also removed the Long-Term Local-Currency IDR from Under 

Criteria Observation, on which it was placed on 14 July 2022, following 

the publication of the updated Sovereign Rating Criteria. A full list of 

rating actions is at the end of this rating action commentary.

(December 03, 2022, www.theisland.lk)

The French Development Agency (AFD) signed a grant agreement worth 

450.000 Euros with the Ceylon Electricity Board (CEB) and Electricité 

de France (French electric utility) to support the increasing share of 

intermittent renewable energies in Sri Lanka’s energy mix.

The agreement was signed by AFD Country Director Reda Souirgi, 

Chairman of the Ceylon Electricity Board Nalinda Illangakoon and EDF 

Center for Transportation Systems Engineering representatives in the 

presence of Jean François Pactet, Ambassador of France to Sri Lanka.

The popular travel magazine Condé Nast Traveller has included Sri Lanka among the 20 Best Countries in the 

World as per 2022 Readers’ Choice Awards conducted by the magazine.

Italy tops the list, while Sri Lanka was ranked at number 17 ahead of Israel, Turkey and South Africa respectively.

“As Sri Lanka has worked in recent years to secure its spot as a global tourism contender, it has faced quite a 

few challenges, from the 2019 Easter Sunday bombings to the pandemic, and it’s looking to regain the trust 

of visitors with its trademark hospitality and good-nature-not to mention an ever-expanding roster of new 

hotels and resorts,” Conde Nast Traveller said.

(November 28, 2022, www.dailynews.lk)

Chairman of CEB Nalinda Illangakoon and Ambassador  
Jean-François at Kalutara substation

Despite the ongoing economic crisis, France continues to support Sri Lanka’s ambitious path towards 70% renewable energy by 2030. This 

cooperation aims at enhancing CEB capacities in integrating renewable energy from the optimization of the procurement for transmission 

lines projects to the modelling capacities of energy generation and transmission.

(December 02, 2022, www.dailynews.lk)
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EuroCore Expands to SL

Raid Amazones 2023 Returns with SriLankan Airlines

EuroCore, offering an easy to use online platform for local businesses to export products worldwide, will be launching its operations in 

Sri Lanka in the coming weeks.

EuroCore, called. “The Gateway to Global opportunities,” is the middleman that connects suppliers with brands such as TESCO, Sainsbury’s, 

ASDA and M & S. “The United Kingdom is encouraging the import of Sri Lankan goods, which are currently subject to little or no tax. We 

scored over 3000+ visits to our platform in just one week since our test launch in Sri Lanka,” commented a company spokesman.

EuroCore platform is the best choice for Small scale exporters and new businesses planning to start export businesses as they connect 

buyers from the United Kingdom with sellers of indigenous spices such as cinnamon and cloves, handmade jewelry, tropical nuts and fruit 

and even vegetables.

It is just a four-step process to access the UK market with EuroCore. An entrepreneur has to just register as a vendor, purchase the plan 

to suit his needs and get access to the EuroCore vendor dashboard, build his profile and upload his product or products and market his 

product or products to the UK portal of buyers.Millions of profitable business opportunities will come his way once he registers with the 

EuroCore Platform.

(November 28, 2022, www.dailynews.lk )

Raid Amazones 2023 will return to Sri Lanka for a second consecutive year – the French adventure trail 
is set to unfold in Kandy in March 2023

Raid Amazones Founder Alexandre 
Debanne announcing that Raid Amazones 

2023 will return to Sri Lanka at the 
recent SriLankan Airlines’ Global Sales 

Conference

SriLankan Airlines is set to partner 

with Raid Amazones 2023 for the 

second consecutive year, with the aim 

of reaffirming Sri Lanka’s stature as a 

sought-after tourist destination among 

the discerning contemporary traveller.

The collaboration will see the popular 

French adventure trail unfolding in the 

country’s hill capital, Kandy in March 

2023. 

SriLankan Airlines sponsored Raid Amazones for the first time in 2022 as a result of 

recommencing operations to Paris. The airline carried 504 female French athletes, earning an 

immeasurable amount of global media visibility for Sri Lanka. The airline branded an aircraft 

with Raid Amazones 2022 themed livery, operated by an all-female crew to bring Sri Lanka into 

the limelight as an adventure and sports tourism destination on a global scale.

(November 28, 2022, www.dailyft.lk)
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TRI to Introduce Tea Wine to Local and World 
Markets
By Shirajiv Sirimane 

Import Restrictions Imposed On 78 Items Relaxed

For the first time in the world, the Sri Lanka Tea Research Institute (TRI) 

will introduce ‘Tea wine’ to the global and local market early next year.

Director and CEO, TRI, Dr. Saman Hettiarachchi told Sunday Observer 

Business that they had done over four years of research before 

launching this product.

He said that they have already obtained a patent for this product.

He said that Ceylon Breweries and Lanka Distillers company are the two 

short-listed companies which are already engaged in exports.

“TRI will come to an agreement with these two companies to obtain 10% 

of total sales value as ‘royalty’ fee. When the formalities are completed 

we expect the world’s first Tea wine to be available from March 2023 

locally and for abroad.

The government has relaxed the restrictions imposed on several items through a Gazette Extraordinary.

The import restriction on several items including apparel, clothing accessories, tiles, air conditioning machines, refrigerators, freezers, 

household or laundry-type washing machines, electric instantaneous, lamps and lighting fittings, and equipment for general physical 

exercise, gymnastics, athletics, other sports will be relaxed. 

(November 24, 2022, www.dailymirror.lk)

He said that in the first year of production Sri Lanka will obtain around USD 300 million as export revenue from this wine, enabling it to 

obtain the much needed dollars and also helping to add a new product to the export catalogue. “TRI also will get revenue through the 

sales percentage and this will help to continue our research and development.”

He said that with soft wine licences issued for restaurants and hotels and with the import ban on wine, this product will be very popular in 

Sri Lanka as well. Tea wine contains 12.0% (v/v) alcohol and is made from tea infusions. It is unique in taste, aroma and stable in storage. 

“Aged, formulated liquor in wooden vats raises the soothing effect of the beverage,” he said.

(November 27, 2022, www.sundayobserver.lk)



Industrial Investments in Research and Development 
in the EU Again On the Rise

EU Commission Welcomes Agreement on Minimum 
Taxation of Multinationals

Schengen: No EU Border-Free Zone for Romania and 
Bulgaria
By Nick Thorpe 

The 2022 edition of the EU Industrial R&D Investment Scoreboard, published by the Commission today, shows that Europe's industry is 

back on track in research and development investments with an increase of 8.9% in 2021 compared to the -2.2 % pandemic-related dip 

in 2020.

The EU remains the global leader in R&D investments by the automotive sector, where the transformation towards electric vehicles 

and digitalisation is fully underway in both established companies and younger firms. The Scoreboard also shows a broad sectoral 

diversification for the EU, especially compared to the US, where R&D investment is highly concentrated in Information and Communication 

Technologies (ICT).

(December 13, 2022, www.europeancommission.lk)

The Commission welcomes the unanimous agreement announced last night by the Czech Presidency of the EU Council on the Commission’s 

proposal for a Directive ensuring a minimum effective tax rate for large multinational groups. With this historic agreement, the EU’s 

pledge to be among the first to implement the OECD tax reform, comes closer to fruition. Once implemented, this agreement will bring 

fairness, transparency and stability to the international corporate tax framework.

The Council Directive, to be formally adopted by Council written procedure, includes a common set of rules on how to calculate the 15% 

effective minimum tax rate– so that this is properly and consistently applied across the EU. The minimum tax rate of 15% has been agreed 

at global level by 137 countries.

The rules will apply to multinational enterprise groups and large-scale domestic groups in the EU, with combined financial revenues of 

more than ¤750 million a year. They will apply to any large group, both domestic and international, with a parent company or a subsidiary 

situated in an EU Member State. If the minimum effective rate is not imposed by the country where the subsidiary company is based, 

there are provisions for the Member State of the parent company to apply a “top-up” tax. This Directive also ensures effective taxation in 

situations where the parent company is situated outside the EU in a low-tax country which does not apply equivalent rules.

Member States must implement the new rules by 31 December 2023.

(December 13, 2022, www.europeancommission.lk)

European Union interior ministers have voted to accept Croatia into the 26-nation, border-free Schengen zone, but to reject Romania and 

Bulgaria.

Croatia joined the EU in 2013; Romania and Bulgaria had become member states six years earlier.

Croatian Prime Minister Andrej Plenkovic praised the decision, which means that Croatia will decommission its border crossings with EU 

neighbours Slovenia and Hungary on 1 January, the same day as it joins the euro.

NEWS UPDATES FROM EUROPE



ECB to Hike Again But "Very Close" To Neutral  
Rates – Herodotou
By Marc Jones

UK Strikes Digital Trade Deal With Ukraine

European Central Bank interest rates will go up again but 

are now "very near" their neutral level, ECB policymaker 

Constantinos Herodotou said on Tuesday.

Having raised rates by a combined 200 basis points since 

July, the ECB is expected to hike by another 50 basis points 

on Dec 15, slowing the pace of policy tightening after back-

to-back 75 point moves.

The ECB will also publish new staff forecasts at its meeting 

that are expected to show inflation won't return to anywhere 

near the bank's preferred level of close to 2% next year and 

a mild recession.

(December 6, 2022, www.reuters.lk)

Trading digitally is particularly valuable, the UK government argues, because war and damage to Ukrainian infrastructure makes trading 

physically difficult.

It is hoped the agreement will help bolster Ukraine's beleaguered economy.

According to the Department for International Trade (DIT) it is hoped the agreement will help the UK and Ukraine make their digital 

identity systems work together.

There is critical need for people who have lost documentation or been forced by the war to travel to new countries to be able to use digital 

tools to prove they are who they say they are, it said.

The logo of the European Central Bank (ECB) is pictured outside its headquarters 
in Frankfurt, Germany, April 26, 2018. REUTERS/Kai Pfaffenbach

Joining Schengen would mean no need for border checks like these on the 
Bulgarian border with Greece

Created in 1985, the Schengen area allows people and 

goods to travel freely, usually without showing travel or 

customs documents.

It includes 22 of the EU's 27 states as well as Norway, 

Switzerland, Iceland and Liechtenstein.

(December 8, 2022, www.bbc.lk)
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Brexit and the Economy: The Hit Has Been 
‘Substantially Negative’

Almost two years after Britain left the European Union, economists have reached a consensus: Brexit has significantly worsened the 

country’s economic performance.

While economists and officials do not agree on the exact size of the impact of Brexit, they consider it significant. They also agree that new 

trade agreements with countries like Australia and the regulatory freedoms gained from leaving the bloc do not come close to offsetting 

the damage.

The deal will also enable deeper cooperation on 

cybersecurity, and help smooth flows of cross-border 

information between financial services firms an explanatory 

note says.

Ms Badenoch said the deal would "help protect jobs, 

livelihoods and families now and in Ukraine's post-war 

future".

(November 30, 2022, www.bbc.lk)

Trade Secretary Kemi Badenoch and Ukraine's Minister for Trade and Economy 
Yulia Svyrydenko met in London 

Germany to Ease Entry Rules for Skilled Workers 
By Kathryn Armstrong

Germany's government has agreed to relax its immigration 

laws with the aim of attracting skilled workers to its jobs 

market.

Germany has the biggest economy in Europe but experts say 

it needs an extra 400,000 immigrant workers a year.

Germany suffers from an ageing workforce and a lack of workers 

in construction, health and IT.

The three-party ruling coalition wants to introduce an 

"opportunity card", based on a points system that would 

assess non-EU applicants by taking into account factors such 

as language skills and education.

The process for recognising foreign qualifications would be simplified and unskilled workers would also be allowed in to fill  

certain sectors.

(November 30, 2022, www.bbc.lk)
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Today, the Commission is proposing new EU-wide rules on packaging, to tackle this constantly growing source of waste and of consumer 

frustration. On average, each European generates almost 180 kg of packaging waste per year. Packaging is one of the main users of virgin 

materials as 40% of plastics and 50% of paper used in the EU is destined for packaging. Without action, the EU would see a further 19% 

increase in packaging waste by 2030, and for plastic packaging waste even a 46% increase.

The new rules aim to stop this trend. For consumers, they will ensure reusable packaging options, get rid of unnecessary packaging, 

limit overpackaging, and provide clear labels to support correct recycling. For the industry, they will create new business opportunities, 

especially for smaller companies, decrease the need for virgin materials, boosting Europe's recycling capacity as well as making Europe 

less dependent on primary resources and external suppliers. They will put the packaging sector on track for climate neutrality by 2050.

(November 30, 2022, www.europeancommission.lk)

European Green Deal: Putting an End to Wasteful 
Packaging, Boosting Reuse and Recycling

The British economy in 2016 was 90 percent the size 

of the German economy, said Mark Carney, former 

governor of the Bank of England. “Now it is less than 

70 percent.”

First, the pound sterling fell more than 10 percent after 

the Brexit vote in 2016 and has stayed at that level 

ever since. This decline raised import prices, business 

costs and inflation, but failed to boost wages, exports 

or the competitiveness of the British economy.

The second apparent impact has been on 

business investment, which has been flat in real 

terms since post-2016 before falling during the  

pandemic

 The results of studies now emerging indicate very large declines in trade between the UK and the EU, a decline in the diversity of goods 

traded, a loss of business-to-business relationships and similar patterns in services.

(November 30, 2022, www.financialtimes.lk)



MEMBER NEWS UPDATES
DHL Express Sri Lanka Supports Global ‘Pole 2 Pole 
Challenge’ For Climate Protection

99x Helps Sweden-Based CarCare to Scale within 
Scandinavian Automotive Industry

Supporting the global ‘Pole 2 Pole challenge’, DHL Express Sri Lanka has recently organized various activities to create awareness for a 

cleaner, greener and healthier planet. These include beach cleanup, marathon, ‘Cycling to Office Day’ and tree planting. The first initiative 

was to clean up the Wellawatte beach. Over 65 employees participated and helped remove plastic waste. Employees collected over 100 

kilos of waste which were segregated into glass, plastic and recyclables, a press release said.

Forty-five employees also planted 120 saplings in Galle at the Niyagama Vijitha Central College. Children from the school were also given 

a lesson on herbal plants by an Ayurvedic doctor.

The DHL Pole 2 Pole Challenge aims to show its support for climate protection by getting employees across the world to pass the 

Pole2Pole flag, starting from the North Pole and ending at the South Pole. At the end of the challenge, the flags would have been relayed 

through 100 countries, including Sri Lanka. The challenge also serves as a platform to raise $100,000 for Conservation International to 

support environment conservation. In addition, DHL employees are planting 100,000 trees around the world.

(December 14, 2022, www.dailyft.lk)

Technology company 99x, with its local product engineering 

expertise, has helped the Swedish startup CarCare to scale 

up within the Scandinavian automotive industry to become a 

market leader in lead-time management. 

The collaboration also charts a path for 99x to expand its 

presence in the Scandinavian market further. 

CarCare’s sophisticated lead-time management system, built by 99x using cutting-edge technologies, is one of the fastest-growing 

solutions in Sweden to increase the turnover rate of used car sales and increase control and efficiency in new car sales. The SaaS-based 

(Software-as-a-Service) system helps monitor and improve the turnover rate of car inventories, creating an unparalleled experience for 

car re-sellers and buyers.

(December 13, 2022, www.dailymirror.lk)



Lanka Hospitals, the internationally-accredited multiple 

award-winning healthcare provider has reached a 

milestone with the delivery of the 1,500th IVF baby. 

Lanka Hospitals Fertility Centre has been one of 

the pioneers in IVF (In Vitro Fertilisation) and other 

fertility treatments in Sri Lanka. In addition to IVF 

Lanka Hospitals Reaches Milestone of 1,500 IVF  
Baby Deliveries

Hayleys Wins Overall Excellence in Corporate 
Reporting at CA Sri Lanka’s TAGS Awards 2022

The team of Lanka Hospitals Fertility Centre

Lanka Hospitals Group CEO
Deepthi Lokarachchi

Lanka Hospitals Group  
Deputy CEO and  Medical

Services Director 
Dr.Lasantha Karunasekara

Lanka Hospitals Resident  
Specialist in Obsetrics

and Gynaecology
Dr.Nishendra Karunaratne

Lanka Hospitals Fertility 
Centre In - Charge

Dr.Madara Ralapanawe

Hayleys Chairman and Chief Executive Mohan Pandithage (fourth from 
right) with the overall excellence in Corporate Reporting Gold Award at 

the TAGS Awards organised by CA Sri Lanka on Tuesday -  
Pic by Ruwan Walpola

The Institute of Chartered Accountants of Sri Lanka (CA Sri Lanka) 

celebrated excellence in corporate reporting at the TAGS Awards 

2022 on Tuesday by honouring leading corporates, multinationals, 

small entities, and non-profit organisations for producing insightful 

and transparent annual reports amidst increasing expectations 

from multiple stakeholders, including investors. Top conglomerate 

Hayleys PLC triumphed with the coveted gold award for ‘Overall 

Excellence in Corporate Reporting’ at the TAGS Awards, while John 

Keells Holdings PLC and Softlogic Life Insurance PLC shared the 

silver award in the same category, and L B Finance PLC walked away 

with the bronze award.

Under the ‘Sustainability Reporting Award’ segment, Hayleys PLC won the gold, while L B Finance walked away with the silver, and Diesel 

& Motor Engineering PLC won the bronze. Under the ‘Corporate Governance Disclosure Award’ segment, Commercial Bank of Ceylon PLC 

bagged the gold, while the National Development Bank PLC won the silver, and L B Finance won the bronze.

Hayleys PLC also won the gold award in the ‘Diversified holdings (group turnover above 50 b)’ sector, while Diesel & Motor Engineering 

PLC won the ‘Diversified holdings (group turnover upto 50 b)’ sector.

(December 08, 2022, www.dailyft.lk)

MEMBER NEWS UPDATES

treatment, the Fertility Centre at Lanka Hospitals conducts more advanced procedures to improve the chances of a pregnancy such as 

Intra Cytoplasmic Sperm Injection (ICSI) and Intracytoplasmic Morphologically Selected Sperm Injection (IMSI).

(December 12, 2022, www.dailyft.lk)



MEMBER NEWS UPDATES

The 30th NCE Export Award was concluded at Shangri La Hotel Colombo 

and Ceyline Maritime Services (Pvt) Ltd won the Most Outstanding SME 

Export award and received the Late Patrick Amarasinghe Challenge Trophy.

The 30th edition of the awards ceremony saw over 140 local exporters 

winning awards and certificates. The Associated Newspapers of Ceylon 

Limited was the Print Media sponsor of this event again.

(December 06, 2022, www.dailynews.lk)

Standard Chartered Sri Lanka has 

partnered with the Ceylon Chamber 

of Commerce as the Platinum 

Sponsor for the upcoming Sri Lanka 

Economic Summit 2022, scheduled to 

be held on 5 and 6 December, at the  

Shangri-La Hotel, Colombo. 

(December 02, 2022, www.dailyft.lk)

Link Natural Products has demonstrated its commitment towards 

supporting sports in Sri Lanka by becoming the ‘Official Health Partner’ of 

the ongoing Apparel Premier League (APL) tournament.

Organized by Apparel FM and Joint Apparel Association Forum Sri Lanka 

(JAAF), the Apparel Premier League is the first-ever softball cricket 

tournament exclusively for the apparel industry of Sri Lanka. 

(December 02, 2022, www.dailynews.lk)

Ceyline Maritime Wins Most Outstanding SME 
Exporter at 30th NCE Export Awards

Standard Chartered To Support Sri Lanka Economic 
Summit 2022 as Platinum Sponsor

Link Natural Products ‘Official Health Partner’  
for APL

From left: Ceylon Chamber of Commerce Deputy Secretary General/Financial Controller Alikie Perera, 
Secretary General and CEO Manjula de Silva and Chairman Vish Govindasamy with Standard Chartered  

Sri Lanka Chief Executive Officer Bingumal Thewarathanthri and Financial Controller Nishani Ariyawansa 



MEMBER NEWS UPDATES

Hirdaramani Group has announced its commitment to the Science Based Targets initiative (SBTi). 

With this announcement, it officially join a select group of companies globally taking action to limit global warming to 1.5 °C and prevent 

the worst impacts of climate change.  

SBTi is a global collaboration between CDP, United Nations Global Compact, World Resources Institute and World Wide Fund for Nature 

which supports companies through the process to create tangible goals to reduce scope one, two and three emissions by an amount and 

timetable relevant to the size of the organisation.

(December 01, 2022, www.dailyft.lk)

OREL Corporation Ltd., an adaptive manufacturing and e-commerce-led 

enterprise, recently signed up as the first-ever customer in 

Sri Lanka for SAP’s latest cloud edition, RISE with SAP together with John 

Keells IT as the Strategic Partner to drive this key business transformation 

for Orel Group of Companies.

This is the first-ever RISE with SAP solution to be deployed in Sri Lanka as 

well as the first-ever private-edition. RISE with SAP is a flexible solution 

that allows the users to combine Cloud ERP for every business need, 

industry next practices and extensibility, analytics and business process 

transformation and outcome-driven services from SAP and their partners.

(November 30, 2022, www.dailyft.lk)

Dankotuwa Porcelain PLC yesterday announced commendable performance in the second quarter and first half 

amidst a highly volatile business environment.

For the quarter ended 30 September 2022, Dankotuwa Porcelain PLC as a Group (which includes its subsidiary Royal 

Fernwood Porcelain) recorded a revenue of Rs. 1.42 billion, which was a 69% growth compared to the 2nd quarter 

of 2021/2022. 

Group recorded a PBT of Rs. 267 million for the 2nd quarter which showed an increase of 177% growth from the 

corresponding period last year. 

Further, the Group achieved a Gross Profit (GP) of Rs. 1.21 billion which was 111% compared to Rs. 576 million achieved 

for the first half of the financial year 2021/22.   PBT for the Group of Rs. 635 million for the first half (H1) of 2022/23 

when compared to Rs. 157 million achieved during the corresponding period last year.  

Hirdaramani Commits to Science Based Targets 
Initiative Net-zero Standard

Orel Corporation Accelerates Transformation 
Together With SAP and John Keells IT

Dankotuwa Group Shines with Commendable 
Performance

From left: Rajeev Singh, Dr. Ramesh Shanmuganathan, Sanath 
Wijethunge, Dinesh Karunarathna and Neomal Perera at the 

partnership launch ceremony

Prudent decisions in terms of market expansion with a special focus towards international markets in addition to the implementation of 

efficient value chain process is said to have resulted in the achievement of these results. It is noteworthy that the Groups’ local sales in 

Sri Lanka has increased by 133% for the H1 compared to the corresponding period in the financial year 2021/22, whilst global sales have 

recorded a 54% increase. 

(November 29, 2022, www.dailyft.lk)



Established in 1985, Union Commodities (UNICOM) set out with a singular vision of exporting 

premium quality teas, spices, and ethnic food items from Sri Lanka. Propelled by the unwavering 

commitment, UNICOM has accelerated its growth from a small-scale exporter to becoming one of 

the largest tea exporters in Sri Lanka today. 

SmashTaps is a Great Place to Work® certified, Digital Product Studio with offices in Sri Lanka, 

Malaysia, and the USA, offering Web and Mobile Application Development Services for start-ups and 

scale-ups. We work closely with our clients taking total project ownership while following the Agile 

Development Methodology. Our clients include some of the world’s leading brands from industry 

verticals such as FinTech, MarTech, Middleware, and Enterprise AI. 

NEW MEMBERSHIPS
Union Commodities Pvt Ltd

SmashTaps 

The Factory located in Kelaniya is highly resourceful with modern equipment used in manufacturing with in-house advanced tea bagging 

facility, onsite purpose-built storage facility, packaging facilities along with shipping and freight forwarding facilities, ensuring complete 

fluidity from the beginning of fine plucking until the end user. 

Today, in continuing this journey of delivering the finest quality Ceylon tea to an international platform, UNICOM branded products 

can be found in over twenty different countries worldwide. In the journey of expanding exports and diversifying Unicom ventured into 

exports of Coconut based products in the recent times. Unicom continuously strives meet the quality certifications by embracing local 

and international standards in exceeding customer expectations. Unicom believes in engaging with the society and contributing towards 

upliftment of the community and employee welfare. 

Unicom forges ahead with confidence with their own brands of Simondou tea (www.simondou.com) and Cocofera coconut products 

(www.cocofera.com) to carter to ever evolving demands of the contemporary consumer.

Website: www.unicomtea.com

In addition to our services, we are also involved in launching our own start-up ventures. We are the creators of “Molly”, a remote hiring 

platform, and co-creators of “Pages” - one of the top-selling UI Frameworks on Envato Themeforest.

Website: www.smashtaps.com



How Did Christmas Begin?

In the early years of Christianity, Easter had been the main holiday. The 

birth of Jesus was not celebrated at the time. In the fourth century, 

church officials decided to institute the birth of Jesus as a holiday, 

however, the Bible does not mention date for his birth. It was Pope 

Julius I who chose December 25th as the birth day of Jesus Christ. 

It is commonly believed that the church chose this date in an effort to 

adopt and absorb the traditions of the pagan Saturnalia festival. First 

called the Feast of the Nativity, the custom spread to Egypt and to 

England by the end of the sixth century. 

In present day, Christmas is celebrated on December 25th each 

year and is both a sacred religious holiday and a worldwide 

cultural and commercial phenomenon. For two millennia, 

people around the world have been observing it with traditions 

and practices that are both religious and secular in nature. 

Christians celebrate Christmas Day as the anniversary of the 

birth of Jesus of Nazareth, a spiritual leader whose teachings 

form the basis of their religion. Popular customs include 

exchanging gifts, decorating Christmas trees, attending church, 

sharing meals with family and friends and of course, waiting for 

Santa Claus to arrive. 

How Christmas Is Celebrated 
in Europe

The middle of winter has long been a time of celebration around 

the world. Centuries before the arrival of Jesus the Savior, early 

Europeans celebrated light and birth in the darkest days of winter. 

Many peoples rejoiced during the winter solstice, when the worst of 

the winter was behind them and they could look forward to longer 

days and extended hours of sunlight.

The Scandinavians celebrated Yule from December 21 through 

January. In recognition of the return of the sun, fathers and sons 

would bring home large logs, which they would set on fire. The people would feast until the log burned out, which could take as many as 

12 days. Whereas the Germans honored the pagan god Oden during the mid-winter holiday.

In Rome, where winters were not as harsh as those in the far north, Saturnalia; a holiday in honor of Saturn, the god of agriculture is 

celebrated whereas in Poland, families gather for a 12-course meal on Christmas Eve, which is known as ‘Wigilia’. On this occasion, families 

start eating when they see the first star in the night sky and share a special bread wafer called ‘Oplatek’, which represents forgiveness.



The English celebrate Christmas with many of the same 

traditions enjoyed by the Elizabethans and Victorians. 

Children remain the focal point. They help choose and 

decorate the tree (often with ornaments they’ve made themselves), 

sing heartily at church concerts, and act like “perfect angels” in 

Nativity plays. Some send letters to Father Christmas (or Santa), telling 

him what they want for Christmas. Some messages may go via email, but 

the traditional way is to throw real letters into the back of the fireplace. 

The draft carries them up the chimney to Father Christmas.

The Catalans however has a very unique Christmas tradition which is 

called the Caga Tió or Tió de Nadal. This log is brought in from the forest 

every year on December 8th, he is given a blanket and plenty of food to 

Christmas is one of the most important holidays of a year in Croatia 

and each region has its own unique traditions. Preparations begin on 

December 6th for Saint Nicholas Day and kids clean their shoes and put 

them in a window. The following morning they will find sweets if they 

have been good and a golden switch if they have been bad.

Germany too celebrates St Nicholas Day early in December. Children 

leave their shoes outside their front door and Father Christmas (or 

Nikolaus) will leave gifts if they have been good. On the other hand, the 

bad children will get twigs from Knecht Ruprecht, Nikolaus’s servant.

In Hungary, the traditional advent wreath marks the countdown to 

Christmas. This wreath consists of four white candles symbolising faith, 

hope, joy and love. Another interesting tradition is decorating the 

Christmas tree with several candies called ‘szaloncukor’.

Austrians believe that children who have been bad that year risk bumping 

into Krampus, a demonic figure that serves as the counterpart of friendly 

St. Nicholas. Hundreds of citizens could be seen running around in scary 

Krampus costumes all throughout Austria during December.

In the Czech Republic, Christmas celebrations begin on December 24th 

when the entire families gather for a massive feast. It is said that the only 

food allowed in familities until dinner is served is a typical Christmas 

pastry called vánocka. Children who manage not to eat are usually given 

a little chocolate pig wrapped in golden tinfoil. After the Christmas Eve 

dinner, Czech families can unwrap their gifts under the Christmas tree.

An interesting Christmas tradition in Italy is Epiphany which falls on 6th January. During this festivity, the Italian Christmas witch called ‘La 

Befana’ who gives stocking of sweets to children who have been good and a stocking full of coal to those who have been bad.

In Greece on Christmas Eve, children, especially boys go out singing carols in the streets. They play drums and triangles as they sing and 

some even carry model boats decorated with nuts which are painted gold. An old and a very traditional decoration is a shallow wooden 

bowl with a piece of wire suspended across the rim. A sprig of basil wrapped around the wooden cross hand hangs from the wire. Some 

water is kept in the bowl to keep the basil alive and fresh. Once a day the mother of the family dips the cross and basil in Holy Water and 

uses it to sprinkle water in each room of the house. It is believed to keep bad spirits away.

In Georgia, Christmas is celebrated on 7th January. This is because the Georgian Orthodox Church use the old ‘Julian’ calendar for their 

festivals. On Christmas Day many people go on a ‘Alilo’ parade in the streets dressed in special clothes and costumes. The traditional 

Georgian Christmas tree is called a ‘Chichilaki’ and is made of dried wood such as hazelnut or walnut branches. They decorated the tree 

with small fruits and sweets.

All in all, Christmas has become one of the most popular festivals in the world and the most magical time of the year. The seasonal 

preparations, times spent with family and loved ones, engage in religious activities, gifts giving and helping one another have always 

been highlights of Christmas season. 

As we count down the days until Christmas, we wish all our members, partners and colleagues a joyful 

Christmas Season with your loved ones! 

eat. Another Christmas tradition that happens on 22 December is a big lottery draw called El Gordo, which is widely covered on their 

television and radio.



The European Chamber of Commerce Hosts a Round 
Table Discussion with The Secretary General,  
Sweden - Sri Lanka Business Council to Facilitate Trade 
Between Sri Lanka and Sweden.

ECCSL EVENTS

The European Chamber of Commerce of Sri Lanka conducted a Round Table 

Discussion on 1st December at the VIP Lounge, Galadari Hotel with Mr. Leif 

I Ohlson, the Secretary General of the Sweden - Sri Lanka Business Council. 

The event was well attended by corporates from a wide range of industries 

such as ICT, Plantation, Agriculture, Exports, Transport and Logistics, Travel 

& Tourism and Gem & Jewellery.

This event was organized to create a platform for organisations to hear 

directly from Mr. Ohlson about the present market situation in Sweden, 

the trade potential, market & buyer trends and the possibilities for trade 

partnerships between Sri Lanka & Sweden. Mr. Ohlson also gave insights on 

Sweden’s potential as a gateway to the Nordics and Europe.

Sweden - Sri Lanka diplomatic relations go back to 1950s and Sweden has 

been an active partner in Sri Lanka's economic development process since 

the early days. One of the biggest and known investments in Sri Lanka by 

Sweden is the Kotmale Dam built by Skanska with Swedish aid. 

The Swedish International Development Agency has continued to provide 

assistance in large infrastructure projects and development of human 

capital in Sri Lanka.  Trade volumes and values between Sweden & Sri Lanka 

too has increased over the years with Sri Lanka's exports to Sweden in 2021 

being a total of USD115.9M. The main exports from Sri Lanka to Sweden have 

been apparel, tea, rubber gloves, tyres, electronics and machinery whereas 

the main imports from Sweden have been paper, rubber compounds and 

medicaments.

The discussion therefore facilitated an informed and insightful dialogue on Swedish market overview, Open Trade Gate, consumer insights, 

factors to consider when entering the Sweden market and the strategic location of Sri Lanka as a hub to facilitate trade to rest of Asia and 

the Middle East. Mr Ohlson highlighted on the need to promote trade between the two countries, establishing long standing partnerships. 

He stated that there is 91% increase in export performance from Sri Lanka to Sweden during 2021 and 2022, which gives an optimistic 

view on trade between Sweden and Sri Lanka. He also highlighted that, the main drive behind Sweden’s growth is its exports and there is 

a high demand especially for organic food at present, therefore, it is a lucrative industry to enter into Sweden market. 

However, Mr Ohlson stressed that Sri Lanka should focus on improving its packaging if they are planning to enter the Sweden market 

since quality in packaging has a high recognition in Sweden. In concluding remarks he stated that it takes time and investment to get into 

business partnerships in Sweden and Sri Lankan exporters should have patience, determination especially and no expect instant business.

The event also included a Q&A session with the audience where almost all the attendees were able to put forward their queries for 

discussion.

The event provided pre and post-event networking opportunities for attendees to meet & discuss queries with Mr. Ohlson in person. This 

also gave an excellent opportunity for companies to meet senior representatives from a wide range of businesses in Sri Lanka, which 

supported new connections and opportunities to grow their businesses. The guests enjoyed refreshments and good company.

ECCSL team continues to organise these events and forums, especially for its members with the underlined motive of facilitating trade 

and business connections between Sri Lanka and Europe.
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