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NEWS UPDATES FROM SRI LANKA
FACETS Premiere Gem and Jewellery Exhibition Ends 
As Most Successful In 30 Years

Imports Regain Momentum during Q4 2022

FACETS Sri Lanka Premier Edition concluded on 9th January as the most successful 

exposition with over 5,000 visitors, nearly 100 global buyers from 20 countries and  

$10 million worth orders/sales achieved. 

Held after a lapse of three years, owing to the pandemic and subsequent economic 

downfall, the Sri Lanka Gem and Jewellery Association (SLGJA) decided to organise 

the event at the Cinnamon Grand making it the first international exhibition in  

Sri Lanka, post-crisis, sending a global message that the country is returning to 

normalcy and is safe to visit.

Imports appear to have regained their momentum in November marking second 

consecutive month-on-month (M-o-M) gain and rising to highest since August.

As per external trade data released by the Central Bank of Sri Lanka (CBSL) on 9th 

January, imports in November amounted to $ 1.44 billion, up 8% from $ 1.33 billion in 

October and highest since $ 1.48 billion in August. 

However, in comparison to a year earlier, imports were down by 18%. In the first 11 

months of 2022, imports were down by 8.3% to $ 16.8 billion. 

CBSL attributed the decline in expenditure on investment goods mainly contributed 

to the dip in import expenditure in November 2022. However, it said the M-o-M 

increase indicates the impact of recent measures to relax some import restriction 

measures and seasonal demand for imports. 

A SLGJA Spokesman said visitors to the event numbered over 5,000, which was conceptualised on showcasing the extraordinary quality 

of Sri Lankan gems, while highlighting the spectacular Ceylon Sapphire which stands among the best gemstones in the world. 

(January 12, 2023, www.dailyft.lk)

During November 2022, the import volume index was declined by 22.7% (y-o-y), while the import unit value index was increased by 5.9%, 

implying that the decline in import expenditure in November 2022, compared to November 2021, was mainly driven by the volume effect.

However, the import expenditure on coal, fertiliser and wheat grain recorded an increase in November 2022.

Import expenditure on investment goods nearly halved in November 2022, compared to the same month in 2021, resulting from a decline 

in all subcategories. The decline in the expenditure on machinery and equipment imports was led by office machines and machinery and 

equipment parts, among others. 

(January 10, 2023, www.dailyft.lk)



NEWS UPDATES FROM SRI LANKA
Free Trade Talks Return

Jaffna-Tamil Nadu Sea Cargo Service to Begin from 
Next Month
By Chris Kamalendran

Talks of free trade are returning with Sri Lanka and 

Thailand kicking off the third round of negotiations on the 

proposed FTA between the two friendly countries today.

A 26-member official delegation headed by Thailand 

Director General of the Department of Trade Negotiations 

Auramon Supthawe-ethum arrived from Bangkok on 8th 

January.

The two-day talks will focus on seven themes: trade in 

goods, trade in services, investments, rules of origin, 

custom cooperation, trade facilitation, and economic 

cooperation will be the focus of the negotiations.

A cargo service via sea between Jaffna and Tamil Nadu is to begin from the first week of February.

The service will operate every Friday and is initially expected to ferry 300 metric tonnes (MT) of Indian products to Jaffna’s Kankesanthurai 

(KKS) Harbour.

A discussion in this regard was held yesterday in Jaffna between a Colombo-based cargo agent and the Jaffna Chamber of Commerce.

Jaffna Chamber of Commerce President T. Jayasekaran made a request from the delegation that after unloading the cargo, the ship 

should take local products back to India.

Mr Jayasekaran said he believed the cargo service would help reduce the prices of products imported directly from India to Jaffna rather 

than coming via Colombo.

Many Jaffna importers have assured that they can supply local products at a low price for the Indian market, rather than shipping them 

via Colombo.

Meanwhile, Sri Lankan authorities are also having talks with India on resuming a passenger ferry service between Jaffna and India as early 

as possible.

(January 8, 2023, www.sundaytimes.lk)

Thailand Director General of the Department of Trade Negotiations Auramon 
Supthaweethum (left) on her arrival at the Bandaranaike International Airport 

yesterday received by Thai Ambassador to Sri Lanka Poj Harnpol (right)

From the perspective of Sri Lanka, the negotiations will be aimed at enhancing 

access to exports not only in the Thai market but also in markets in other 

ASEAN countries through Thailand’s gateway and lowering current non-tariff 

trade obstacles to trade.

The National Trade Negotiating Committee (NTNC), whose members primarily 

represent the Ministries of Foreign Affairs, Trade, Commerce, and Food 

Security, the Department of Trade and Investment Policy of the Treasury, and 

the Department of Commerce, will participate in the negotiations on behalf of 

Sri Lanka.

(January 9, 2023, www.dailyft.lk)



NEWS UPDATES FROM SRI LANKA
Central Bank of Sri Lanka Announces Measures to 
Reactivate Inter-Bank Market

Sri Lanka Embassy in Warsaw Secures Export 
Opportunities for Diverse Products

The Central Bank of Sri Lanka (CBSL)this week announced changes to open market operations to start the year by limiting licensed 

commercial banks’ access to its Standing Deposit and Lending Facility windows, which together determines the overnight liquidity level 

in the money market. 

In a circular issued to all licensed commercial banks, the CBSL restricted the access by any individual to the Standing Deposit Facility 

(SDF) to a maximum of five times in a calendar month. 

Meanwhile, banks were also limited in their access to the Standing Lending Facility (SLF) to 90% of their Statutory Reserve requirement 

(SRR) at any given day. 

The changes, which will come into effect from January 16, are expected to reactivate the interbank market, which has remained nearly 

dormant for months. 

For instance, limiting access to the SDF window is done with the aim of encouraging trading between the banks – among those who have 

excess liquidity and others with shortages, minimising the overreliance on the CBSL by those who are short in liquidity.  

Meanwhile, the limits to the SLF window are also announced with the same intention of reducing the overreliance on the CBSL by those 

facing liquidity shortages and also to minimise arbitrage by those who borrow from the SLF and invest in treasury bills. 

Banks can make arbitrage profits by borrowing from the CBSL at 15.5% and investing in treasury bills which offer rates at 30.0% or more. 

The CBSL in November said it would intervene in the interbank market to improve liquidity and thereby put downward pressure on 

interest rates which have so far refused to budge from their exponential levels.  

(January 4, 2023, www.dailymirror.lk)

The Embassy of Sri Lanka in Warsaw, Poland, concluded the last 

quarter of 2022 by actively participating in several public diplomacy 

events, which helped further consolidate export opportunities for 

diverse Sri Lankan products.

Engagement in these events also served to project Sri Lanka as an 

attractive cultural and tourism destination and enhance people-to-

people contacts.     

In the first week of December, the Sri Lanka Embassy stall at the 15th 

International Charity Bazaar 2022 in Warsaw, became a major draw 

for the First Lady of Poland Agata Kornhauser-Duda, Polish visitors, 

including importers and distributors.

The artistry and vibrant colours of a range of handloom and batik 

products (beach wraps, shawls, sarongs, table linen, etc.,), traditional 

handicrafts, including Ceylon tea and spices that were on display, not 

Poland First Lady Agata Kornhauser-Duda purchased Ceylon tea, 
including Biedronka’s private label Ceylon tea, Remsey. She was 

fascinated by the striking tropical col-ours of the handloom items, and 
the vast assortment of traditional and eco-friendly items on display

only enthralled the visitors, but also transformed them into avid buyers.  The proceeds were donated to the Polish charity The Association 

of Parents and Friends of the Blind and Visually Impaired Children – “Rainbow” in Warsaw.

(January 2, 2023, www.dailyft.lk)



NEWS UPDATES FROM SRI LANKA
Chennai-Jaffna Flights Open Investment Opportunities
By Shirajiv Sirimane 

The launch of international flights between the Chennai Airport and the 

Jaffna International Airport last December has opened up multiple investment 

opportunities in the North and the East.

Hospitality veteran and Chairman, Tourism Bureau, Northern Province, Mr. Sunil 

Dissanayake told the flights are being very successful with a 90% seat factor 

which is praiseworthy for a new airline.

These flights which operate four times a week also feed a large number of Indian 

travellers to Jaffna hotels providing them with unexpected Dollar revenue. 

Mr. Dissanayake said that the average stay of the Indian travellers is around three 

days and they also take excursions to Anuradhapura, the Menneriya national park, 

Sigiriya and other tourist attractions opening up new avenues of employment for 

the transport sector in the Northern Province. 

He said that to encourage investments they have now contracted, the Urban Development Authority and other government bodies in the 

Northern Province and have identified a large land bank to offer for investors.

Mr. Dissanayake who is also the CEO of the BMICH, said that there are plans to extend the Jaffna airport runway which would allow larger 

aircraft to land such as Airbus A320.

An official from the Indian consulate in Jaffna said that there is an increased demand for Indian visas after the launch of international 

flights between the Chennai and Jaffna airports. This flight is special in many ways as its Alliance Air’s maiden international foray and it 

also connects Chennai to Jaffna after several years. Mr. Surain Ediriweera representing Alliance Air local GSA, said that the airline will also 

explore the possibility of increasing flights and operating to Ratmalana from mid 2023.

For the first time Northern passengers will get the opportunity to connect to international destinations such as Dubai and Muscat.  

They could also get connections to Indian destinations such as Delhi, Coimbatore, Ahmedabad, Hyderabad, Bengaluru, Mumbai and 

Trivandrum.

(January 1, 2023, www.sundayobserver.lk)

SL Records First Palmyrah-based Products Exports to 
France and UK

Sri Lanka’s recently carried out its first palmyrah-based products exports to France and the United Kingdom (UK).

The registered export agency of Palmyrah Development Board (PDB), exported US$ 45,000 worth palmyrah-based products to France on 

November 29. Another export consignment was sent to the UK on December 14, though the value of that order was not given. 

In addition, the PDB launched a special sales promotional programme in collaboration with its registered distribution agency in England 

during the Christmas season, at the Spires Shopping Center in Barnet, London to promote palmyrah-based products from Sri Lanka.  

The products of Palmyrah Development Board, which had been limited to the palmyrah industry in the North, were directed to the export 

sector at a time when the country needs dollars.

(December 30, 2022, www.dailymirror.lk)



NEWS UPDATES FROM SRI LANKA
Sri Lanka Targets to Double Gem and Jewellery Exports 
to US$ 500 MN Next Year

Sri Lanka is targeting to double the gem and jewellery exports to US$ 500 million next year as the industry remains buoyant on its 

potential to become largest forex earner for the country.

Addressing the China Fort Gem and Jewellery Association’s (CGJTA) inaugural Congress held in Beruwala this month, the National Gem 

and Jewellery Authority (NGJA) Chairman Mr. Viraj de Silva announced that the government plans to double gem exports worth US$ 500 

million in 2023.

According to him, the gem, diamond and jewellery exports have amounted to US$ 390 million so far this year—US$180 million from gem 

exports and US$ 160 million from diamond (value-added) exports. Mr. De Silva noted that NGJA is taking measures to relax unwanted 

bureaucratic redtape, which cause unwarranted delays while standing as an obstacle for the development of the sector. Sharing industry 

views, CGJTA Vice Chairman Mr. Rizwan Nayeem touched upon on the gem and jewellery industry’s potential to become the largest net 

contributor to the country’s forex earnings. With the global gem and jewellery sector valued at US$ 200 billion per annum where Hong 

Kong and Thailand account for US$ 27 billion and US$ 13 billion, he pointed out that Sri Lanka remains far behind with a minute export 

figure. 

In order to replicate the success of Hong Kong and Thailand, Mr. Nayeem outlined that the industry must position Sri Lanka as a preferred 

supplier of choice globally for gem stones by ensuring efficient and free movement of goods while focusing on value additions and 

striving to become global scale player. Meanwhile, NGJA has agreed to consider CGJTA’s request to setup a separate export division for 

the Beruwala gem market provided the traders can guarantee a particular monthly export figure. Beruwala gem market is considered to 

be one of safest gem markets in the world.

(December 30, 2022, www.dailymirror.lk)

Overseas and Local Passengers to Complete 
Embarkation Formalities Online From January 2023
By Chaturanga Pradeep Samarawickrama

The Department of Immigration has introduced an online facility to foreign and local passengers to complete their arrival and departure 

cards from January 1, 2023.

Accordingly, the arrival cards for foreigners coming to Sri Lanka and the departure cards of Sri Lankans leaving the country will be 

checked through the new system.

As such, both air passengers will have the facility to fill out their cards online three days prior to their travel.

The Department requested the passengers visit their department's official web site at www.immigration.gov.lk or through the  

eservices.immigration.gov.lk web page.

Thereby, it enables the passengers to complete the immigration and emigration formalities without any inconvenience, the Department 

said.

(December 30, 2022, www.dailymirror.lk)



NEWS UPDATES FROM SRI LANKA
Competition among Local ICT Firms to Recruit and 
Retain Limited Talent Intensifies

With an estimated 10% of Sri Lanka’s information and communication technology (ICT) professionals leaving the country for overseas job 

opportunities, the competition among the country’s ICT firms to recruit and retain the limited talent has been intensified.

Internally, the ICT firms are experiencing around 20-25% reduction in their cadre, which is partly due to the growing competition internally, 

within the industry, to secure the limited number of ICT professionals in the country.

Some ICT companies working for overseas markets are offering the staff with foreign currency-pegged salaries, which has become an 

attractive option for employees, given that the rupee has depreciated about 80 percent against the US dollar. 

Computer Society of Sri Lanka (CSSL) President Mr. Damith Hettihewa noted the uncertainty created by the economic crisis and taxes as 

the main drivers behind the brain drain. The ICT sector is estimated to have generated US $ 1.7 billion in foreign exchange earnings this 

year.

Prior to the crisis, the CSSL was formulating a strategy for the ICT sector to achieve US $ 5 billion in forex earnings by 2025.  Before that, 

the country was targeting to earn US $ 3 billion from ICT exports, with 300,000 ICT professionals.  

(December 29, 2022, www.dailymirror.lk)

Hambantota Port to Aggressively Promote Afloat 
Vessel Repairs With Colombo Dockyard

The Hambantota International Port (HIP) is supporting Colombo  

Dockyard PLC (CDPLC) to handle running repairs to vessels while they 

remain afloat in the harbour. 

The majority of vessels directed to HIP for afloat repairs come with 

damages experienced below the water line. CDPLC carries out permanent 

repairs on these ships with service assistance from HIP.  

Recently, CDPLC directed MV Sandpiper for afloat repairs at HIP. The 

Sandpiper had damaged its stern tube aft seal unit during a cargo 

operation in Bangladesh and sought dry docking services. However, 

CDPLC recommended afloat repairs at HIP which was a much more 

convenient and cost-effective solution. Afloat repairs on Sandpiper being carried out

“HIP being the closest in the region to east west shipping lanes, makes the port an ideal destination for ships requiring any type of repairs 

and we have the necessary skills, and deep draft berthing capacity to handle afloat services, which will be a value addition to the shipping 

industry.  We plan on aggressively promoting this service in the coming year,” said Mr. Tissa Wickramasinghe, COO of Hambantota 

International Port Group (HIPG).

The MV Sandpiper, on which repairs were completed successfully, is now back in operation.  An equally complex repair was handled by 

CDPLC on MV Sunny Hill, while she was berthed at Hambantota International Port in March this year.

(December 28, 2022, www.dailymirror.lk)



Strong Economic Data Point to Shallow Eurozone 
Recession
By Valentina Romei

Eurozone unemployment hit a record low, while output from German 

factories rose in November 2022, boosting hopes of a milder economic 

downturn in the bloc.

The new data helped the euro gain almost 1% against the dollar, hitting 

a high for the day at $1.0760 — its strongest level since June 2022.

It also lifted European stock markets, extending a rally that had 

already gained fuel from relatively tame inflation figures last week. 

The Euro STOXX 600 index closed 0.9% higher and Germany’s Dax 

finished Monday 1.25% stronger.

A surge in energy prices last spring following Russia’s invasion of 

Ukraine triggered concerns of power shortages and a deep recession 

in the eurozone.

Production line workers at a Porsche factory in Stuttgart. German 
manufacturing held up ‘better than expected’ in the final quarter of 

2022 © Bloomberg

But economists have steadily upgraded their estimates for growth 

over recent months on the back of better than expected incoming 

data and declining wholesale gas prices.

The Sentix index of market sentiment rose for the third consecutive 

month in January to its highest level since June 2022. 

The unemployment rate dropped in Italy, France and Spain by 0.1% 

point to 7.8%, 7% and 12.4%, respectively. It stayed at 3% in Germany.

German industrial production increased 0.2% between October and 

November, a slightly better reading than the 0.1% expansion forecast 

by economists.

However, the improving outlook for the eurozone economy will put 

pressure on the European Central Bank to maintain efforts to bring 

inflation under control.

A stronger economy could spur workers to push for higher 

wages without fear of losing their jobs and give companies 

greater confidence in their ability to raise prices to defend 

profit margins. Economic resilience is expected to lead to more 

interest rate rises by the central bank.

A tight labour market could boost wage growth and keep 

underlying inflation higher for longer. Headline inflation 

dropped to single digits in December, coming in at 9.2 per 

cent. But core inflation, which excludes changes in food and 

energy costs and is seen as a better measure of longer-term 

price pressures, edged up from 5% to 5.2%

(January 9, 2023, www.financialtimes.lk)
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First Cooperation and Monitoring Cycle to Reach EU 
2030 Digital Decade Targets Kicks Off

Ireland’s Immigrant Investor Programme Draws in 
Wealthy Chinese
By Jude Webber

Third of World in Recession This Year, IMF Head Warns
By Suranjana Tewari and Peter Hoskins

The Digital Decade policy programme 2030, a monitoring and cooperation mechanism to achieve common targets for Europe's digital 

transformation by 2030, has entered into force.

For the first time, the European Parliament, Member States and the Commission have jointly set concrete objectives and targets in the 

four key areas of digital skills, infrastructure including connectivity, the digitalisation of businesses, and online public services, in respect 

of the Declaration on European Digital Rights and Principles. The objectives and targets are accompanied by a cyclical cooperation 

process starting from 9th January, to take stock of progress and define milestones so that they can be reached by 2030. The programme 

also creates a new framework for multi-country projects that will allow Member States to join forces on digital initiatives.

(January 9, 2023, www.europeancommission.lk)

Ireland’s decade-old immigrant investor programme (IIP) soared 

in popularity in 2022, with the number of would-be investors from 

China more than tripling to 785 in the nine months to September, 

from 243 in the whole of 2021. Applications from all countries hit 

a record 812, nearly twice the annual record set in 2019. Since the 

scheme began in 2012, Chinese investors, including those from Hong 

Kong, have accounted for more than 90% of successful applicants 

and ¤1.18bn has been invested in total. 

Brexit made the UK a less attractive option even before London 

in February halted its own immigrant investor programme over 

security concerns. Other factors such as education and the country’s 

friendly reputation made the English-speaking EU member state a 

coveted choice for investors. Nearly three years of harsh coronavirus 

A third of the global economy will be in recession this year, the head of the International 

Monetary Fund (IMF) has warned.

Ms Kristalina Georgieva said 2023 will be "tougher" than last year as the US, EU and 

China see their economies slow. It comes as the war in Ukraine, rising prices, higher 

interest rates and the spread of Covid in China weigh on the global economy.

In October the IMF cut its global economic growth outlook for 2023. "Even countries 

that are not in recession, it would feel like recession for hundreds of millions of people," 

she added. International Monetary Fund Managing Director 
Kristalina Georgieva

curbs — only relaxed in December — were another factor in wealthy Chinese seeking overseas residency. 

(January 8, 2023, www.financialtimes.lk)
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NEWS UPDATES FROM EUROPE
Ms Katrina Ell, an economist at Moody's Analytics in Sydney, gave the BBC her assessment of the world economy. "While our baseline 

avoids a global recession over the next year, odds of one are uncomfortably high. Europe, however, will not escape recession and the US 

is teetering on the verge," she said.

The IMF is an international organisation with 190 member countries. They work together to try to stabilise the global economy. One of its 

key roles is to act as an early economic warning system.

(January 3, 2023, www.bbc.lk)

Brexit: The Scorecard Two Years On
By Douglas Fraser

It is 50 years to the day since the UK joined the 

European Economic Community. It is two years 

since Britain exited the European single market.

The UK has been trying to find its way through 

Brexit for longer than it was fighting the Second 

World War, but with rather less sense of direction 

or national mission. 

In economic terms, the past year has helped 

differentiate the impact of Covid from the impact 

of Brexit. This has exposed a hefty price being 

paid by many firms, as well as public service 

employment, for dislocation of Britain from its 

nearest neighbour's trading bloc.

A newer complication UK had to face was the impact of war in Ukraine, which takes a lot of the blame for inflation taking off. Brexit has 

helped push up prices and with a tighter labour market, firms have struggled to get the staff they need, helping to push up wages.

In addition, companies have seen their capacity reduced. In hospitality, for instance, hotels are restricting room vacancies because they 

can't get housekeeping staff. Restaurants cannot open as many days as owners want because there aren't the staff for kitchens or waiting 

tables.

Firms complain they cannot get the imported goods and components that used to be supplied seamlessly from the continent. Or if they 

can, it is at a higher cost.

However, the import substitution effect was one of the more predictable benefits of Brexit from a British perspective. Instead of importing 

goods, they're sourced more locally. That is a trend we have seen elsewhere in the past three years because of supply chain disruption 

sparked by the pandemic slamming the brakes on trade. The US is seeing "reshoring" of manufacturing from Asia, after years of offshoring.

But that comes at a cost. The reason they were sourced from foreign manufacturers was because trade allowed for companies and 

consumers to source from the most efficient producers, or to seek out the best quality. 

(January 2, 2023, www.bbc.lk)

European Single Market Is Turning 30

This year, the EU celebrates the 30th anniversary of its Single Market – one of the major achievements of European integration and one 

of its key drivers. Established on 1 January 1993, the European Single Market allows goods, services, people and capital to move around 

the EU freely, making life easier for people and opening up new opportunities for businesses.

Over 30 years, the Single Market has led to an unprecedented market integration between Member States' economies, serving as a 

driver for growth and competitiveness and supporting Europe's economic and political power at a global level. It also played a key role 

in accelerating the economic development of new Member States that joined the EU, removing barriers to entry and boosting growth.



NEWS UPDATES FROM EUROPE

Croatia Joins the Euro and Schengen Areas

On 1 January 2023 Croatia would be adopting the euro as its currency and will fully join the Schengen area. This marks an important 

milestone in the history of Croatia, of the euro and Schengen areas and of the EU as a whole. It follows a period of intensive preparation 

and substantial efforts by Croatia to meet all the necessary requirements. 

The Commission has fully supported Croatia in the process of joining the euro and Schengen areas. With Croatia, 20 EU Member States 

and 347 million EU citizens will share the EU's common currency. As for Schengen, this is the eighth enlargement and the first after 11 

years.

The euro will deliver practical benefits to Croatian citizens and businesses. It will make travelling and living abroad easier, boost the 

transparency and competitiveness of markets, and facilitate trade. Euro notes and coins will also become a tangible symbol for all 

Croatians of the freedom, convenience and opportunity that the EU makes possible. Public support for the euro in the euro area remains 

very strong, with broad majorities of EU citizens believing the euro is a good thing for the EU as a whole and for their own country.

The Schengen area allows 420 million people to travel freely between member countries without going through border controls. It allows 

to develop a common, shared responsibility for controlling the external borders of the Union and the responsibility to issue common 

Schengen visas. 

(December 30, 2022, www.europeancommission.lk)

EU Welcomes Access to US Subsidy Scheme for 
Commercial Vehicles

New guidance issued today by the US reaffirms that EU companies can benefit from the Commercial Clean Vehicle Credit scheme under 

the US Inflation Reduction Act. The EU welcomes this guidance, which reflects the constructive engagement as part of the EU-US Inflation 

Reduction Act Task Force at senior official level.

Under the US guidance, Commercial Clean Vehicle Credits will be available to EU companies without requiring changes to established 

or foreseen business models of EU producers. This is a win-win for both sides, as it strengthens EU-US cooperation in our shared goal of 

fighting climate change and bolsters transatlantic supply chains: US taxpayers will be able to take advantage of highly efficient EU-made 

electric vehicles and components, while EU companies that provide their customers through leases with cutting-edge clean vehicles can 

benefit from the incentives under the IRA.

Further work is ongoing in the EU-US Inflation Reduction Act Task Force to find solutions to European concerns, for example by treating 

the EU the same way as all US FTA partners. 

(December 30, 2022, www.europeancommission.lk)

More recently, the Single Market has been essential in helping Europe to deal with the COVID-19 pandemic and the energy crisis resulting 

from Russia's invasion of Ukraine. Preserving and strengthening the integrity of the Single Market will remain essential to allow Europe to 

respond to new challenges in a coordinated way and continue supporting the competitiveness of European economies.

(January 2, 2023, www.europeancommission.lk)



NEWS UPDATES FROM EUROPE
Russia Bans Oil Sales to Countries Using Price Cap

Russia has banned oil sales to countries and companies that 

comply with a price cap agreed by Western nations earlier 

this month.

The price cap which was agreed by the G7 group of nations, 

Australia and the EU - came into force on 5 December. The 

cap prohibits countries from paying more than $60 (¤56; 

£50) per barrel of Russian oil. Russia has now said its oil and 

oil products will not be sold to anyone imposing the price 

cap.

The presidential decree said the ban would take effect for 

five months from 1 February until 1 July. The decree also 

said Russian President Vladimir Putin could give "special 

permission" to supply to countries that fall under the ban.

The G7 group of major economies first put forward the idea of a price 

cap in September in order to stop Moscow from using oil revenue to 

finance the war in Ukraine. Although Western demand for Russian oil 

fell after the invasion, Russian revenue remained high due to a price 

spike and demand elsewhere, including from India and China.

An EU-wide ban on Russian crude oil imported by sea is already in place, 

alongside similar pledges from the UK, the US, and others. The price 

cap aims to reduce Russian oil revenue further. It stops any Russian 

crude sold for more than $60 from being shipped using G7 and EU 

tankers, insurance companies and credit institutions. Many major global 

shipping and insurance companies are based within the G7.

Russia's Finance Minister Mr Anton Siluanov said that Russia's budget deficit could be wider than the planned 2% of GDP in 2023 - with 

the oil price cap squeezing export income.

Oil is currently trading at around $80 a barrel - well down from the peaks of above $120, seen in March and June.

(December 28, 2022, www.bbc.lk)



MEMBER NEWS UPDATES
HNB Wins Best Corporate Citizen Sustainability 
Award 2022

DIMO Bags ‘Overall Winner - Gold Award’ At CMA 
Excellence in Integrated Reporting Awards

NDB Bank Provides Enhanced Support for Ocean 
Odyssey Passengers at Colombo Port

HNB CEO/MD Jonathan Alles with the Best Corporate Citizen Sustainability Award

DIMO team with the awards

Hatton National Bank (HNB) won the coveted ‘Best 

Corporate Citizen Sustainability Award 2022’ at the 

nineteenth Best Corporate Citizen Sustainability Awards 

organised by the Ceylon Chamber of Commerce. 

Sampath Bank and Nestlé Lanka were adjudged the first 

and second runners up respectively. 

The annual BCCS Awards is the premier corporate 

citizenship award, highlights sustainability champions 

in the national corporate arena. The awards promote 

corporate citizen sustainability ownership and initiatives 

that deliver social and environmental benefits while 

pursuing profits.   

(January 11, 2023, www.dailymirror.lk)

DIMO bagged the ‘Overall Winner - Gold Award’ at the 

recently held CMA Excellence in Integrated Reporting 

Awards 2022. The company also won four other awards 

which included ‘Best Integrated Report - Diversified 

Holdings Sector’, ‘Five Excellent Integrated Reports’, 

a Special Award for ‘Integrated Thinking’ and another 

Special Award for ‘Best Concise Integrated Report’ for 

its 2021/2022 Annual Report.

(January 10, 2023, www.dailymirror.lk)

The luxury cruise liner Ocean Odyssey docked at Colombo Port recently. 

On board were said to be 108 American tourists. 

In order to cater to the currency exchange and financial transaction 

needs of the tourists, NDB Bank placed an ATM truck and a mobile 

Foreign Cash Counter at the port for passenger convenience. This mobile 

unit was manned by the staff of the Nawam Mawatha NDB branch, and 

provided grounds for the NDB Privileged Centre to successfully identify 

potential business opportunities.

(January 9, 2023, www.dailymirror.lk)



MEMBER NEWS UPDATES
Singhagiri and EWIS Partner To Break Boundaries 
with First Lankan-Manufactured TV

Singhagiri (Pvt) Ltd together with Sri Lanka’s first-ever Original Device/

Equipment Manufacturer, EWIS Colombo Limited (ECL) launched SGL 

Android Smart TV at JAIC Hilton recently.

The EWIS factory in Sooriyawewa completed the manufacture of the first 

batch of Android Smart TVs recently. The TV bearing Singhagiri’s flagship 

brand SGL, is available at all Singhagiri showrooms with a comprehensive 

SGL and EWIS warranty. The TVs come with essential local and international 

apps such as Teams, Zoom and more. 

(January 9, 2023, www.dailymirror.lk)

From left: Chamara Sahabandu - General Manager - EWIS Colombo Limited, Nirmal Peiris - Director International Relations & Business Development - E-W 
Informations Systems Limited, Roseanne Wijayanayaka - Director - EWIS Colombo Limited, Sanjeewa Wickramanayake - Chairman/ CEO- EWIS Colombo 
Limited, Lasantha Alwis-CEO Singhagiri (Pvt) Ltd, Andy Prashanthan - Head of Finance Singhagiri (Pvt) Ltd, Kalpa Nallahandi - Head Of Brands Singhagiri 

(Pvt) Ltd, Tharanga Senadeera- Brand Manager (TV/AV) Singhagiri (Pvt) Ltd.

HNB Strikes Gold and Silver at SLIM DIGIS 2.2

HNB PLC won the Gold Award for Best Search Engine Optimisation/

Search Engine Marketing and the Silver for the Best Use of 

Experiential Digital Marketing at the SLIM DIGIs 2.2 Awards.

Hosted by the Sri Lanka Institute of Marketing (SLIM), the awards 

recognise the most innovative, impactful and unique marketing 

endeavours employing digital media in the country.

The Gold award for Best SEO/SEM Campaign was presented for the 

Bank’s ‘Maximising Organic Traffic’ campaign. Under this category, 

HNB was adjudged on its ability to conduct comprehensive search 

campaigns encompassing elements of search engine optimisation 

and digital marketing.

The bank was also presented a Silver award for its innovative approach to experiential digital marketing, leveraging campaigns like the 

SOLO Experiential Drive with SOLO Pola and SOLO PodiPodi Business to raise awareness and engage customers with HNB’s digital 

innovations.

(January 8, 2023, www.sundayobserver.lk)



MEMBER NEWS UPDATES
ComBank Introduces Card-To-Card Fund Transfers

The Commercial Bank of Ceylon has enabled ‘Visa Direct’ and ‘Mastercard Send’ card-based fund transfer facilities for the first time in  

Sri Lanka.

With this latest digital initiative of Commercial Bank, Visa and Mastercard Debit and Prepaid cardholders can transfer funds to any  

locally-issued Visa and Mastercard Debit, Credit or Prepaid card through Commercial Bank’s ATMs, CRMs and Q+ payment app.

(January 8, 2023, www.sundayobserver.lk)

Commercial Bank Managing Director and CEO Sanath Manatunge conducts the first card-to-card transaction at the launch ceremony. The Commercial Bank 
team with Visa and Mastercard management teams.

Hayleys Group Honoured For Export Innovation and 
Nation-Mindedness

DFCC Bank among Women-Friendly Workplaces

The Hayleys Group received top honours at the National Chamber of Exports Awards, with its 

export manufacturing, agriculture, tea export, and transportation and logistics sectors honoured 

for their resilience and significant contributions to the nation amid the unique challenges faced 

over the past year.

The diversified conglomerate’s contributions to the country’s revenue generation as a responsible 

corporate citizen, a key criteria for the judging panel, ensured its ranking as the number one 

corporate for the second consecutive year in the ‘Business Today’ List for 2021/22.

(January 8, 2023, www.sundayobserver.lk)

DFCC Bank was recognised as “One of Sri Lanka’s Most Outstanding  

Women-Friendly Workplaces, by CIMA, together with women’s magazine, 

‘Satyn’ recently. In line with its sustainability strategy and values, DFCC Bank 

has always striven to create an open, fair, safe, transparent, and comfortable 

workplace for men and women.

(January 8, 2023, www.sundayobserver.lk)

The DFCC team receives the award



MEMBER NEWS UPDATES
Walkers Tours To Welcome Two Cruise Ships  
This Month

DSI Tyres Shines with Silver at NCE Awards 2022

Destination management company Walkers Tours will be welcoming two cruise ships, MS Amera and MS Artania belonging to Phoenix 

Reisen, Germany carrying German tourists, in the second and third weeks of January.

MS Amera, a mid-sized passenger cruise vessel that can carry 835 passengers and 440 crew will call in Colombo on January 12. Shore 

excursions are planned for both 12th and 13th for the passengers, who will be visiting Negombo, Colombo and Kandy. 250+ passengers 

will be disembarking and 250+ passengers will be boarding the ship, the company said in a media release.

MS Artania, a large cruise ship with the capacity of 1260 passengers and 535 crew members calls on Colombo on the 18th and leaves 

on the 20th for Hambantota for a day call. MS Artenia’s passenger exchange will take place in Colombo on the 19th with some 150+ 

passengers disembarking and 700+ passengers embarking. There are shore excursions planned for the passengers who will be visiting 

Negombo, Colombo, Kandy, Udawalawe, Kataragama and Dickwella.

(January 8, 2023, www.sundaytimes.lk)

DSI Tyres recently won a Silver award in rubber tyre and accessories sector, extra-large category, at the Annual NCE Export Awards 2022.

The award ceremony, organized by the National Chamber of Exporters was held at Shangri La Hotel, Colombo and Kavinda Rajapaksa, 

the Managing Director of DSI Tyres received the award. DSI Tyres was founded over three decades ago and is a leader in the manufacture 

of tyres for bicycles, motorcycles, three-wheeler, and industries. DSI Tyres are exported to over 85 destinations in six continents.  

The company has been continuously commended at the NCE Awards and Presidential Awards.

(January 2, 2023, www.dailymirror.lk)

Kavinda Rajapaksa receiving the award



MEMBER NEWS UPDATES
Hayleys Fentons Wins B2B Brand of the Year Bronze 
at SLIM Brand Excellence Awards

Baurs Partners With Swiss Govt. To Uplift Hospitality 
Education and Bridge Skills Gap in SL

Hayleys Fentons recently marked a milestone achievement in the company’s history by 

winning the Bronze Award in the B2B Brand of the Year Category at the recently-concluded 

SLIM Brand Excellence Awards.

The economic crisis continues to affect many industries across the board, in particular the 

engineering and construction sector. Hayleys Fentons not only managed to survive the 

brunt of the crisis but also managed to surpass Rs. 10 billion in turnover for the first time 

in its history and contribute to the growth of the industry, the success of its clients and the 

livelihoods of direct and indirect employees. 

(December 30, 2022, www.dailyft.lk)

With the view of uplifting the hospitality education sector in  

Sri Lanka, the Swiss Hospitality & Management Academy (SHMA) of 

A. Baur & Co. Pvt Ltd. also known as Baurs, a leading conglomerate 

with diversified business interests, recently established a private and 

public sector partnership with the Swiss Agency for Development 

and Cooperation (SDC). 

The official signing was held on December 08th at the Embassy of 

Switzerland in Colombo. The contract exchange took place between 

Baurs MD and CEO Rolf Blaser and Dr. D. Furgler, Swiss Ambassador 

to Sri Lanka and Maldives.

The Skills for Sustainable Growth (SSG) program aims to create 

2,240 skilled young men and women within three years, with the first 

batch of student intake of 240 scheduled to take place during July 

2023, followed by training 800 students in 2024 and 1,200 students 

in 2025, including increasing female representation to 40% from 

the current industry levels exhibiting below 10% This will cover core 

Hayleys Fentons Managing Director Hasith 
Prematillake

Rolf Blaser, MD/CEO of Baurs (left) exchanging the contract with  
Dr. D. Furgler, Swiss Ambassador to Sri Lanka and Maldives

hospitality operations and soft skills development including hospitality English, grooming and etiquette, and basic IT skills .The districts 

will include Jaffna, Trincomalee, Ampara, Puttalam, Kurunegala, Kandy, Badulla, Nuwara Eliya, Monaragala, Rathnapura, Batticaloa, 

Anuradhapura, Hambantota among others, with a drive to also identify potential learning centres within the districts.

Baurs has already partnered with many hotels in facilitating these internships, with more joining onboard. The programme will pursue a 

hybrid teaching model where a SHMA faculty member will be placed at each learning center for 6 months upon implementation, ensuring 

that it’s well absorbed and in line with the standards and frameworks of the learning curriculum.

(December 28, 2022, www.dailymirror.lk)



Started with the passion for Fine Gemstones, Mount Zion Gems & Jewellery was incepted with 

the vision to become one of the leading suppliers of fine gems globally. Through the past, 

Mount Zion Gems & Jewellery has expanded its heights in the sectors of retail, wholesale and 

precision lapidary services to well reputed clients all over the Globe. Presently, we bear the 

Crysbro’s mother company of Farm’s Pride (Pvt.) Ltd is now a member of ECCSL,  

European Chamber of Commerce of Sri Lanka. Crysbro Group is involved in a variety of 

agriculture businesses, including poultry product manufacturing, seed paddy cultivation, 

producing high energy and digestibility, corn silage for cattle, which makes the Sri Lanka 

agriculture sector more vibrant and sustainable. 

NEW MEMBERSHIPS
Mount Zion Gems & Jewellery

Farm's Pride (Pvt) Ltd

pride of being one of the most reputed suppliers for fine precession cut Sapphires and 

other Precious and Semi Precious Gems in the industry.

Ethical mining and Responsible Sourcing are known as the key policies of our Company. 

We consider small scale miners and local mining communities as the backbone of Mount 

Zion Gems & Jewellery. Therefore, each and every gem we trade is a guarantee of fair trade 

to uplift the living standards of local mining communities. We also guarantee that all our 

locally mined gems are mined responsibly thus, contributing to the sustainability of our 

environment. This ensures that our gems shall bear the true beauty which resembles the 

love to our environment.

The group's main brand, "Crysbro," the premier chicken producing powerhouse, marked its 50th anniversary last year as Sri Lanka's 

sole "Chicken Specialist," with an unrivalled reputation for quality, freshness, and innovation in breeding, processing, and packaging. 

Crysbro is the leading Sri Lankan chicken firm to adhere to the 'vertically integrated manufacturing method,' doing top to bottom by 

gaining ownership and management of the complete production. In addition, Crysbro has obtained ISO 14001 standards certification for 

environmental manufacturing, as well as ISO 9001 and ISO 22000 for food safety management. Crysbro chicken is certified by the HAC, 

the leading "Halal" certifying company, with its own in-house laboratory team, and facilities with a staff of veterinarians and professionals 

in all phases of processing aids in maintaining strict quality and cleanliness requirements. Breeding and processing are done according 

to globally recognized standards. 

Crysbro was founded in 1972 by a visionary who wanted to provide the ideal gourmet experience in chicken for Sri Lankan consumers by 

giving the best in taste, nutrition, and convenience. Crysbro is committed to assisting the areas in which it operates, so that residents may 

enjoy a higher level of living. The firm has farmlands in Dehiyattakandiya, Girandurukotte, and Kantale.  

Crysbro is involved in a systematic Corporate Social Responsibility (CSR) programs aiming at improving the lives of people in neighbouring 

areas as well as creating infrastructure. Contract Breeders and Contract Farmer programs, distribution of school books and stationery 

to deserving students, renovation and maintenance of hospital wards, road renovations, and rewarding up-and-coming sportsmen and 

sportswomen under the theme of Crysbro Next Champ are among its CSR initiatives. 

Website: www.crysbro.com

In addition, we offer traceability in our fine gems, therefore every fine gem we offer shall consist of a beautiful story evolved from the 

earth to being cut as a beautiful gem, which would be exclusively unique to the wearer of the Jewel.

Website: www.mountziongems.com 



MEMBER ARTICLES
ATG Group of Companies Donates Rs. 19.4 Million 
Worth of Equipment to Sri Jayawardenapura Hospital

(Colombo) Based on a request by the Sri Jayawardanapura (Teaching) Hospital, 

ATG Group of Companies made a generous donation of hospital beds and 

equipment worth Rs. 19.4 Million to the Maternity and Infant Care ward at the 

hospital on Thursday, eighth (08) of December 2022.

The request was made by Dr. Shemoon Marleen; Consultant - Obstetrician, 

Gynaecologist and in-charge of the Maternity and Infant Care Ward No. 09 via 

the Director of the Sri Jayawardanapura Teaching Hospital Dr. Rathnasiri A. 

Hewage, in an attempt to improve the conditions of the ward.

The donation included Hospital Beds, IV Poles, Document Holders, Writing 

Tops, Mattresses, Bedside Child Cots, Bottom Mattresses, and Waiting Room 

chairs. 

The official handing-over ceremony was held under the auspices of the 

Managing Director of ATG Group of Companies, Mr. Fazal Abdeen, and the 

Director of Finance for ATG Group of Companies, Mr. Sudath Fernando.                      

                                                                     

Attending the occasion, President - Sri Lanka College of Obstetricians 

and Gynecologists, Prof. Sanath Lanarolle commended the benevolent 

contribution made by the Group to enhance the conditions of the hospital. 

He further commended the bold approach by the hospital staff for looking 

outward and obtaining much-needed help, at a time when Government 

bodies are currently unable to do so, successfully.

Expressing further views, Director of Sri Jayewardenepura General 

Hospital, Dr. Rathnasiri A. Hewage, expressed his gratitude to  

Mr. Abdeen and the ATG family for taking the initiative to lend a hand. 

He assured that the donation by the Group went directly into the 

service of the general public, who will continue to enjoy the improved 

facilities at the ward.

Meanwhile, Consultant - Obstetrician, Gynaecologist and in-charge 

of the Maternity and Infant Care Ward Dr. Shemoon Marleen also 

expressed her gratitude to the ATG Group, especially Mr. Abdeen.  

Dr. Marleen noted that these new facilities will enhance services 

provided by the ward and support a number of expectant mothers 

get their essential 'quality sleep', needed during and after the delivery.

Speaking at the occasion, Group Director of Finance for ATG, Mr. Sudath Fernando added that, as a responsible corporate entity, it is the 

duty of the Group to stand together with the most vulnerable. He pointed out that ATG Group has an illustrious history of being a partner 

in progress for many of the Government and independent development initiatives within Sri Lanka. 

Mr. Fernando went on to point it had never been the policy of ATG to bring those efforts to the limelight. He, however, highlighted the 

importance of such initiatives being brought to the attention within a sustainable private and public partnership, to encourage others to 

lend their support, during the ongoing challenging economic climate of Sri Lanka.

Manager - Human Resources, Mr. Jeelaka Prabath, and staff of ATG Group of Companies and Sri Jayewardenepura General Hospital were 

among those present at the occasion.
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